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PUBLIC TSSUE ACCOUI{I'AND SPONSOR I}ANK ACt{.ETlMEN

DAI'IID: JULY 08,202i;

AMONG

]'SC INDIA LIMITEI)
(tsstJErR coN,rPANY)

ANT)

EXPERT GLOBAI, CONSUL'TANTS PR.IVATE LIMTTED
("BOOI( RUNNII{G LEAD MAI\AGER")

ANI)

HDF'C i}ANI( I-I MI'TEI)
("TIIE |IANKER TO THE ISSUE AND'l'HE StlOl\SOR UANI( AND T'HI ItE

AND

BIGSHAITE SEti(VI CES PRIVAT IJ I,IM I'I'IID

(..T'I.IE I{EG tST'RAR 1'O'i'HE ISSUE")
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PUBLIC ISSUE ACCOUN'I'AND SPONISOIT BANK AGREEMEN

'1'his I,UIJLiC ISSUE ACCOUNT'ANIJ SPOl.lSOlt IIANI( I\GREEMENT (hereina

ils the "Agreernellt") is entered into at JalaLtclliitr, l'r.tnjnb on JLrll' 08,2025 by and ar

(1) TSC INDIA LIMITED, a colnpany legistered uttder the pt'ovisions of
as anrended ("Companies Act") CIN: U63040P8200:\PLC026209 and havi

office at Office No. 3,2nd Floor, Midlan'J Financial Centre, Plot No. 21-

Jalandhar, Punjab, India, 14400i (hereiirafter refelred to as o'TSC" or "
"Conipany") wl.rich explession shall, Lrnless it be repu6lnant to the context or

be deemedto mean and include its sitccessors and perniitted assigtts, of the FII{.

(2) EXPERT GLOBAL CONSULTAI{TS PRIVA'IE LIMITED, a cotrpany iuc

Companies Act, 1956 and haviirg lSEIll registration nuuber INM000012874

registered Office at 503-504, 5th lrloor, RG -frade Tower Netaji Subhaslt i)

New Delhi - 110034, (hereinafter refe:rreci to as "EGCPL " or o'Expert Glo

Running Lead Manager", whiclt expression sl'rall, unless it be repugnant to

mearring thereof. be deemed to mcau and inclLrde its sr-rccessors and perntitted

SIICOND PAITT;

(3) IiICSIiARE SERVICIS PR.IVAT'E LIMI'l'El] a cotrtprtny it,

Cornpanies Act, 1956, bealing CIN .' U99999lvlill994P'I'C016534 and ltavit

office at 56-2, 6th Floor, Pinnacle Business ['ark, Next to Altura Centt'e,

Andheri (East), Mumbai, Maharashtra - 400 093 Maharashtra, India (hereina

the "'IIIE REGISTRAR TO TIIE tSIiUE"), rvhich expression sliall, unless it
the context ol meaning thereof, be deemecl to tnean and inclucle its

assigns, of the TI'IIRD PAR'I';

(4) I{DFC BANK LIMITtrD, a company inccrporated under the laws of lncliu

Act, 1956, licensed as a bank unclet' the Banking RegLrlatiort Act, t949 and lLat'i

office at HDFC Bank House, Lower Parel, Senapati Bapat Marg, Mumbai-rl

thlough its branch, situated at FIlrFCl Banl< LTD, Lodha - I Think Tech

L.evel,1\ext to l{anjunnalg Railwal, Station, I(anjurmar:g (East), Mutnbar -

leltrled to as "IIDFC Banl( " ot "lll,rrl<er to tht'lsstic/ llscrorv IStnl</ Lipoir

Ol'l'cr Bauk/ Refund Ila nk"), rvhicll cxprossiorr slrall, ttnless it bc t'.rpugrtuttt

meaning thereof, be deerned to meatr ancl inclLrde its sLrccessors and pernri

FOUIITH PART;

ln rhir; Agreenrent Expert Global Consultants Private [,iuritcd is refert'ecl to as the "
Lcad Manager" or the "BRLM", Htllic []alrl< l,irnited is rcferred to as the "Illln
Iiscrr;lv Collection Bauh"/ "Public lssuc Accourtt Btnlt"/ "ltcfund [Jank/ooSponsor

Corrrpany, the Registrar, tltc BRLM, the Sltr-rnsot'Bartl<, the Escrow Collecticn Batrk,

Accorurt illnk and the Refiurd Bank are coilcclively relcr-r'eC to as tlte "l'artics" anci i

"I'il rty".

WI'IEITEAS,

(A) The Conrpany proposes to issue Lr;rto 36,9B,000 Equity Sliiat'es of f,ace valile of {
paici Lrp ("Irluity Sharcs") comprisilg i'esh issLtc o1'EqLriiy Sl',at'es through an Ini

lirr c:ash (thc "Public lssuc") to lrc alltrttec by tllc Coinpany (thc "Ol'l'er Shtrcs

with tlre requilenelts of thc Coirrlrlriiil; Act, l() l.i, Llrc Securitics atlcl E\clrail,llc

(lssue ot Capital and Disclosule l{ecluit'etnciiti) l(eglulaliotrs,20lB ("SliBI ICU
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(B) 'lhe board of directors of the Cornpanl, ("lloai'd of lliriectors"), pursuaut to

September 08,2024 and the shareholders of the Company pursuant to resolution
jA^2024 have approved and authorized the Issue.

(c) Tlre Company has appointed the BIILM to rnanage the Issue. The BRLM h

engagernent in terms of the engagernernt letter (rhe "t!ngagenrcnt Letter"), sulr.i

and conditions set out in the Iingagernent Letter. Further, the BI{LM ancl the
executed an Issue Agreement clated Octobr:r 24,202.4 in conrrectir-rrr rvith the
Agreement").

(D)

(tr)

Pursnant to an agreement dated October 30,2024 (the "[tegistl'ar Agrecureni'
has appointed "l3igshale Services ['r'ivate Lin]ited" as the Registral to the Issue.

'I'he Company has filed a Orait Red Ilelring Plospectus datecl Deccrnber 26,
National Stock Exchange of India Lintited (tlre "l\SE") irr accordarrce with t,

l{egulatious, 2018. The Company proposes to register' 1he l(ed Flen'ing
I-Ierring Prospectus") with the l{egistrar of Coinpanies, li'urrjab, llP and Chandiga
and file it with National Stock Exchange of India Limited ("NSE") (heleinafter,
"Stock Exchange") and SEBI and a Prosprectus in accordance with the Courpanie s

hereinafter), and the SEBI ICDIt RegLrlations.

(it) 'lhe Cornpany has appointed, Plabliat lrinancial Servic,es Liurited as Syndi

irrocure Bids for the lssue (other than Bicls dircctly submitted to the SellCertificd
("SCSBs") and Bids collected by [Lcgistcred Brokers at the Broker
designated CDP Locations and the ltT'A irt Lhc clcsignali:d l{1'A l,ocations). 'l'hc

with the BRLM and the Syndicate Menrbels, r'vill entcr irrto a syrrrlicate
"Syudicate Agreernent"), for procur:ing 13ids lbr the lssLre, collection o1'lJicl
concluding the process of Allotment and listing consistr:nt with tlie t'cqLri

ICDIt ltegulations, subject to the telrns and condii,ions c:ontained theLein. All in
Airchor hrvestors) shall participate in this Issue only throLrgh the ASBA proccss. A
lJltLM shall collect Bids Il'onr lhc Arrchol lnv,;rstot's lvhelc the amounts are
clcprosited with the Escrow Collcctiorr lJrrnl<s ancl hclil arrcl distribtrtecl irr

of this Agreement.

(G) Pursuant to the SEBI circular no. CIIIVCFD/POLICYCELLIlll20lS clated I'lcr

(the "2015 Circular"), all Biddels other ftan Anchor Investors ale recluiled to
only through the ASBA mechanism. Aitchor Investors are requiled to Bid on
ASlll\ process in the lssue. Accordingly. the Cornpauy. in consultation with tire
Lead Manager, propose to appoint IIDFC Bank as the Escrow Collection
lssue Accouut Bank and the llelirncl []airk, in tlicir respective capacities, on the
this Agreement, to deal with tlie valioLrs nriitters lelaLing to collection, appropriat
of uonies in relation to the Issue and certain other rnatters related thereto as descri
Documents (as defined hereunder).

(H) Further, pursLrautto SEBI circularnc. SEBI/IIOlCFDlDll,2lClR/P12018,/138 da

2018 (the "2018 Circuiar"), Sll[]l lras inlroduced tlre r-rse o1 unilied payments int
rvhich is a[ elcctronic payrncur s)/!irrrr] olrcr'alccl Lry Llie lriational Priyruents
("rll)CI"), as a paylnelit meclriinisnl vr'ith fhe ASIJA process fbl applications in

li.lils through the Syndicate Ivlorirliels, ri'gisteled trrokers, the i(egistrar a

l.'alticipants. The UPI urcchanisur \vilclr o[]Icd 1i;r'Lry ltltis, shall bc use,.i alortg

lllocess. ln accordance with the recluili:rnt-uts of the 20 IB Circular, the Coriil:any,
with the Book Running Lead Manlger, heiebi':rppoints l-lDltrC Banl< (n'ho shall
Escrolv Bank, Public Issue Accorrnt Banl< and the t(efund Bank) as the
accordance rvith the terms of tliis Agreenrent, to act as a conduit betrveen the S

the NPCI in oldel to push the niandatc collect reqLrests and/ or payrxent instructi
int,,r the UPI and pelforrn othc'r duliers; and urxiertake such obiigations itt rr.'lati

CircLilar and this Agleenrent;
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1.2

NOW, 'Il-I0RfiFOR[, IT IS H[i:tIirV AC],Lli{i!.! l}X/ i.iiD AI'/{ONG 'l'llli
l.'r)l,LowS:

1. INTERPRETATION AND DtrFlf,{lTlOI{S

l.l All capitalized terms used in this A6lie enicnt arrcl lot specilically deflnecl herei

rueanings assigneci to them in tlru issue l)ci:un.rents (as de|ned hereundel),
iecprires, in the event of any inconsrstcircios or'clisui'eparLcies. the clefinitior;s as

Red Herring Prospectus and tire Prospcctus shail prevail, to the extent of st"rcli t

In this Agreement, unless the context orhcrrvise iequili:s:

(a) words denoting the singular number shall include the plural and vice

(1r) words denoting a pelson shirll include a natural pcrsoil,
limited ol limited liatrilit'r,. lraltnci':;iri1r, association, vcntrri'c,
partnclship, tmst or otlrcr r'niit;, lravir;r,, lr,:gal crrp;rcit1'l

heading and bold type face arc only l't-rl coirvenicnce aitcl shlrll
purposes of interpretation ;

references to the word "include" or "iuclLrding" shall be construed wit

references to this Agreernent ol to any other agreerrent, deed ol other i

be constlued as a ref'elcnce to sucir agreernert, deed, or other instLLr

may flont time to tinrc bc anrcucied, v.rtic,J, sLr;rplernented ol novatecl;

references to any pafty to this Agler:rrerrt or any orhcl agrer:rrrcnt
instrument shall inclLrde its sr.rccessors ol pcrrrritted assigns;

a ref'erence to an article,
irrdicatcd to thc colttnlry.
Agrecnrc:nt;

clause, recital, prearnble, annexure or sctLe

a reference to tr clause, recital, prearrrble or'

refcrerrces to statlltcs oi iil!,ulirtiolis ul sLalutor')/ or rcgulrtlory crovisi
statlltes or statutory pt ovii;ions and l'n.y urders, r'ule :; rrrgLrlalio
clarificatiotts, instrLrrrrcnts ur othcr sLLbolclinatc locis;lrrtron rrrliclc,
amended, sLrpplemented, extendecl, consolidatcd, re-enircted or rep
time;

(c)

(d)

(e)

(0

(e)

(h)

(i)

(i)

any consent. aplrroval, authorization,
sliall deerned to nrean tlre plior rvrittr.'n
respective party;

u'aivel to be obtaineci flom
('onsellt, approva l, atrtirori;:rti

unless otherwise delrncd';he rel'elencr: to the r,r,ord'daysl shall nrcru,

the Glegorian calendar. Wlrrn ari' rrrrrnber o1'clays is l..,rcscribecl irr

such number of days shall be calcirlriled exclur;ive of the first day antl
last day;

(l()

(l)

time is of the essence in thc perf,irnrarirc of the Parties'r'especti','e obli
time peliocl spccifiecl lrci'ciri i:i tr.\.1/jliclctl itt accorclance rvitlr tlrc

Agleenrent., such extcrr.tcil iirrrc siril :iiir-l br: ,.ri'Llrc esL;elrcc;

any cletel'lllitlation',villr !'espl.tc: irl titrr iititti:l',ltlity r-,t'll,'ilr;olltit,rl,.:iti,::;:l

includirrgt-,f any eveirl,, o('Jurler)( u, cit,.,lrri;til;,-c citarrge, lirc:t, i,tli-rt'trrl
auth.-rrization, pt'oceeding, act, ulrissi,.-r,i. i:ii,irtts, l-.rleaclr, clelattlt oi otlr
rnade by the BRLI\4.
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1,3

1.4

I'he Parties acknowledge ancl agrcc tiiat rire arrilexrlrli and schechrles attached
inregral part of this Agreernent.

'l'hc Parties acknowledge ancl aglcr: thal eirt;'r'ing into tlris 1\gicellrcnt slrall n

deemed to create any obligation, agreeinent ot'ct-,trimitLncnt, whe:thc:r express or
IIRLM to purchase or place the IssLrocl Shales, or to eutei' irrto arry undcrwritirig
"Underwriting Agreernent") in connectioli rvitli the lssuo, or to plovicle at:

undelwriting to the Courpany, or any citheiL rrspective Aflrtiates. l'-or avoi
Aglcernent is not intended to cr.rnl;iitute. rrrd shottld not be conslt'uecl as,

conru.riturent, directly or irrclilectll,, aurolig llre Palties r,vitlt respr.:ct Io

subscription, purchase or underwriting of any Ol1'ered Shares. In the evettt
the BRLM enter into an Underwriling Agleenrent, such agreetnent sltall,
custornary representations arrd warranties, conditions as to closing of the

provision of comfort lettels, all'angement letters anrl legal opinions), lock
contribrrtion, termination andforce nrcjeure provisionr;, in fbrm and
thc 1;alties theleto.

1.5

1.6

'l-he liglrts and obligations o1'eacli oi'tlie ['altii:s, except for as specified otl

In this Agreement, including tlre prearu[:ie arrrl r',;citals lreleto, the I'oilor,vilrg te

Agreernent shall be sevelal, and no1 joint, ancl norre o1'the Parties shall bc

acts or omissions of any other Palty.

be repugnant 1o the context thereot, have the lirllowing tner,nittgs:

'o,1rl'filirtes" shall mean, witlr lespect to auy l)cl'son: (a) ariy persorrs tlrat di
llrloLrgh orre or rnore intcrmecliarics, t'ontlol or lire controlled b1, or ate Lturicr
u,ith such persou; (b) any pcrsons or'cr'\4 lloirr sr-rclr polson lias a sigrrificlrrt infl
has significant iufluence over suolr person, plr-rviclecl thai signilicanl inilLrerrce

the power to participate in the financial, nrartagenreul. ancl operating p'Jiicy
person but is less than contlol over those policies ancl that shaleholdels br:rtefi

20% interest in the voting power of the peri-ron are presLlured to have a signiti
the pelson; and (c) any other person which is a holding colnpar)y, subsidiary
crounterparty of any person in (a) or'(b). As usecl in this delLnition of Aff tliate, t
(inclLrding the telnis "controllirrg", "controllcd by" or "urlder colnlr.torl
"intluence" means the possession, dilect or inclilect of the power to direct or
ol'the managernent and policics oi'a persr-rn whcthel throLrgh the ownership ol'
coutl'act or othelwise.

"r\greenient" has the meanir.rg asclibcd to it in irlcanrl-rle oltliis Al{reenlerlt:

"Allotrnent Advice" shall rnean a note or iicivice ol iutimatiort
successflli Bidders who have been ol are to lro Allotiecl the Equiiy
Alloturcrrt hars been alrprovecl t.,y tlrc L.ti:signatcrl Siocl< lrxchange;

"Auchor lnvestor" shall mcan a Qrralified lustitutiotial 13uyer, applying
Investor Portion in accordatice with tire rr:qr"iilentents specitied ilr the SIIUI I

and the Red Herring Prospecttrs;

'oAnchor lnvestor Allocation Pricc" shall nrean the; price at which iiquitV
allccated to the Anchor Illvestors in tenns of l"irc lied llen'ing Plospectr.ts ancl

rvhich r,vill be decided by the Cornpiiny in c,.,rririullation with the BRLIM;

"^rrrrchor Inyestor Applicution I,'(;r'irr" slrlll nrelll tltc lonn uscd by att Attchor i
a Ilid in tire Anchor ltivestor Pi-;t'{.iotr and ''r,liicit tvili bc considereci as att

Allotncrrt in telms of the Red llerring Piospcr:tus litd tlte Prospectrts;

Wcrking Day prioL"Anchor Investor Bid/Issue Pet'it.rtl" shall Ltti-:an otre

Opening Date, on which Bids by Arctror investors sltail be submittccl artd iillc,c

\

W./

Investors shall be completed;
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".r\nchor Investor Issue Pricc" shail rnt:arr tire iilal piice at which ihe Equitl'
Allotte-d to Anchor Investors in t!'rixs of Lltc ii,;ci ilcrrirrg Ptospectus and the
price will be equal to or liiglrcr thaLl the lss,,rc Pt'ice but rrot lrigher thait the

Auchor lnvestor lssue Price will be clecided b), the Conrpany in consultation rvi

"Anchor Investor Portion" shall rrLean Lrp to 60 % of the QIB Poltion which
by the Company in consultation will the BRLItl, to Anchor Investols on a di
in accordance with the SEBI ICDR l(egulations. One-third of the Anchor Li
be reserved for domestic Mutual Funcls, subjeot io valid Bids being receivr:rJ
IlL.rtrral Funds at or above the Anciror Invc'stor Allocation Pricel

"Allplicable Law" meatts anf iil-rpiit:able Ilrt', irl,c:J'tr.l', r'ttle, rcgLrlatioii, gLl

older, notiftcation, regulatoly policy (irrclLrding anv recprircurcnt Lrr.rrler, or
regulalory body), listing agrcernents rvitlr Lhc Stook Ilxcliange (ils clc

compulsory guidance, rule, ordel ol clecree ol'nny coLrrt or any art.,itrai rulirori
delegated or sr.rbordinate legislation in any applicable jLrriscliction, withirr c
including any applicirble securities [au, in arry relevant jLrrisclictiorr, including Ll

Exchange Board of India Act, 1992, thc SecLrlitics Colltracts (l{cgulation)
"SCltz\"), the Securities Contracls (l{cgulatiorr) Rr:lcs, 1957 (tlie "SCI{R"),
Ar:t. the SEBI ICDR Itegulatiorrs 2009 , the SEIJI ICDI( ltcgulations, 20 I
applicable, the Securities and Exc,lLrrrge Boar'd o1'India (L,isting Obliilatioirs
Ilequit'ements) Regulations, 2015, as amendcd ("SEIil Listing l(egulatioris
Exchauge Management Act, 1999 ("lltrlMA") ancl nrles arrcl regLrlrtions
guidelines, instructions, rules, conrrnunicalicrns, cirr:lrlars and regulatiurrs
Government of India ("Gol"), the Registrar of Companies, Punjab, I-lP

("ltoC"), SEBI, the Reserve Bank of'India ("ItR["). the Stock Exchange
governmental, statutory or regulator;r autholity ol any court or tribrrna[ (and simi
lirlcrs, regulatiorrs, olders ancl dilcr;ticns in ft-rrer: in other julisclictions rvlrer
ilrviiation, ol'ter or sale o1'thc t.iqLritl, ljhiiie:r iri ih,' Issuc;

"Application Supported by []lor:lictl Ar*ount" r-rr' "ASliA" l;l.ritll rleirir
(rvhr:thcr physical or electt'orric) b1'a Biclcl,:i (otircr (han Arrchor'Inv,-'stols;
autirorising the relevant SCSB ol thc lelevant !rank of a Itclail Individual Biclci

rnechanism, to block the Bid AmoLutt in the relevarrt ASBA AccoLrnt;

"ltr'[ritration Act" has tlie n.reaning ascribc:d to it in C]laLrse 13.'2 ol this A11'

"zrSIlA ,tccount" shall nrean lL btin[', ilcr]otiltl rrrairrtaiticcl by ASl.]A
blocking the Bid Amount rnentioned in the ASLJA Irorrn aud vyill
P.lBs linlced with UPI;

inclucle a

"llanlting Hours" shall mean the otficial vrorhing hours for the respectivc iisc
Banks, Public Issue Account Bernk, Ii.efund Bank and liponsor Bank at Murn
to 5.0t) PM;

"iicucljciaries" shall rnern ju the fli'st instance, (n) the Anchor lnvestors, bi<.irl

respective BRLM, to whom llre ir Llir.is lvere sir'Dir,ttccl auci r,vltosc Ljicls lrave 'uc

Bid Ar.nounts have been depositi:d in the Esclon'Accorrnts;and (b) tlrc unclcrrvli
person who have deposited amouuts,, ii'a.ny. irr the llscrow Ac:courrI l)ul'sui]nl tL)

obiigations in telnls of the Llndelivritilrg A!,1 ejrnenl.; and in tiie secorrri i

Company (except to the e>ltent of 1hc e xprnses ilicurl:rJ in rellrtion to the lsstrc

oltlie issue ploceeds), where the Bici Arnourris I,,,i'succ:esslirl Bids are transfi
Issue Account, in accordance i.r,ith the pr,,'visil,rrs t-rlClar-isr:.il trnd (b) in case

lssrre, it'rcfilnds are to be nraclc lrriol to the lrunslel ol'rnonies irto the PLrblic

tlrc Anchor Invcstors or tlrc urrrieiu'litets t.,l i.1:lv othel l)crsolr, irs lhe case tttr
re1'unds are to be made afler l.lre ir'arr:i1e r' c,i'r,it.,l ic:; io tirr: IrLrbIic lssLre Account,
are eligible to receive refunds irr thc Issut:;

"Bids" shall rnean an indication to nralre rrr ollet rhrlirrli the Bicl/lssue Pct'ir:il by
fhan an Anchor Investor), or orr the z\lrchor hr iug Date by an r\
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pursuant to submission ol'a Bid curn ,A.pplicatiorr f'crrrr, to subsoribe fbr or. 1;u
Slrrires at a price r.vithin the Pricc L]ald. inclrrrJilg all revisions arrcl ntodillcir
pelnritted underthe SEIII ICDI( l(e.gulations. 'l'he rerm 'lJidding' will be

"Bid curn Application Forul" shall rncan rhc Auchol investor.ApplicatioLr F'

Forrn, as the context may reqr-rire;

"Bidding centers" shall mean the centers at wliich the Designated Intemrediar
the ASBA Forms, i.e. Designated Branches for SCSBs. Specified l-ocations
Brokers centers for Registered Brokers, Designated ltliA Locatiorrs for RTAs
CDP Locations for CDPs;

"lloard of Directors" sltall have thc meirnini3 ascribed to such tern.t
Agleement;

"Broher Centers" shall nean the centers rrotilled by the Stock lJxchange whc
submit ASBA Forms to l{egisteled }}'okers. 'l'he cletails of'such IJroher Centcls,
names and contact details olthe llegisterecl llrokels arr: availirblc on thc resl.rec
thc Stoclt Exchange (wtvw.useindia.conr);

"lJidticr" shall mean any ptosl)ccti'zc irrveirtor rvlro nrul<cs a
i{eci i-lerrirrg Plospcctus ancl tlrc i:}id cLrut 1',i-rlrlicatiorL lror.nr
irnplied, includes an Ancl.ror Invesior';

Bicl pulsuant io
and unless other

"I3id/Issue closing Date" shall nlean except irr lclatiorr to any 13icls reccivcd ll
Investors, the date after which the Designirted Intenrrcdiaries wilt not accopt
Issr"re which shall benotified in all editions of the English national claily rrowspa
o1'the IIindi national daily newspapr:r. each with wide circulation. The courpa
r:crrrsLrllation with tlre BRI.M, consider closing ihe Bicl/ lssuc Peliod for QIIIs
plior to the Bid/ Issue Closing Date in accordancr: with the SlrlSl ltegulaiions
be notifled by advertisement in the rralne nevvspr-pers vvhere the Bid/ IssLre Oltc
pLrblished, in accordance with the SIiBI lCDl{ l{egLrlations;

"Bid/Issue Opening Date" shalI lnean, except irr lelation to any 13icls receivccl fi
Investors, the date on which the Di:signated Inienncdiarics will start acccpLi
IssLre, which shall be notified in all erJiLions oltire Ltrrglish nrtiorral claill, 11c1.r.r,
r-r1'tlre IIindi national claily newsprapel each witlr wirle oirculation;

"Bicl/Issue Period" shall meiu, excelt[ in re lation lo.u\nchor Investors, the
llidilssue opening Date ancl tlre lJiclilssLre cLrsiug Datc, inclusiye ol'bolli day
Biclclers can subrnit their Bicls, inclLrdilg; 11111i 1g',, 1,,i 11,- thcreol';

"Closing Date" shall mean the dare o1',r\llotlrent ol'' EqLiity Slrares
pursuant tc the Issue;

"Collecting Dcpository Participani" or "CDl," sliall mean a deltository partici
Lrniler tirc Depositories Act, 1996 ancl registeled under scction 12 (1A) of the Sll
is eligible to procure Bids at the Dcsigntrted CDlr l-ocations in ternrs
CIPJCITD/POLICYCELL/1112015 dared Novcnrber 10, 2015 issLrecl by SEBI
available on the websites of the IISE ancl tltc ltlSEl

ooCompanies Act,2013" means Cornpunies Act" 2013, to the extent in lbrce
notification of sections of the Contpanies Act, 2013, along ryith the lelev
thc:r'crrncler;

"Ci.;rttt'ol"
(SLrbstantial

has the meaning set ollt undei thc Securities and Excharrge
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"Designated cDP Locations" shall mcan such locaiic,rrs ol the cDps wrreLe
can submit the ASBA Forrns, a list ol rvhiuh, aiong ,uvith narnes and contac
collecting Depository Participants eligibte to accept AsiBA j,'oLms are avaiiable
of the Stock Exchange (www.nseinciia.com,), aii updatecl tiorn tirne to tinre;

"Designated Date" sl'ralI nrean tlre rjiit-: orr rvliiL:]r rlrc l-lsclor.i, Collectiorr Biirrk(s
li'r-rm the Escrow Account to thc irirl,lic lsstre .\ccrount ol the itelirnd AccoLrul,
be, and the instructions are issued ro the scsBs (irr case ol'Iilus using U
instluction issued through the Sporrsc,i'IJarrk) li.rr tiic u'arrsl'et'c.r['anroL,rrLs bJoclicr
in the ASBA Accounts to the PLrblic Issue Acr-orin'L ol thc i(cfirncl Accorrnr, as rl
in telms of this Red Hering Prosper.;tLrs loilowing whic;h Equity Shar.es wili be
lssue;

"l)csiguateil Intennediaries" shall
syndicate/agents, SCSBs, Registercd
Bid cum Application Forms 1l'orn the
Issue;

tnea.n cc,lleclively, the rnembers ol the
Blokr'rs, CDIrs arrcl R'l-As, wlro are aLlt

Bidclels (olher than Anclror Inr,,eslors), in

"Designated Branches" shall rnean such bl'arrches of the SCSBs whicrr nray
curn Application Form used by Bicldels (other tlian Anchor Investors), a list ol rv
at the r,vebsite of the SEBI (http://www.sebi.gor,.inisebiu,eb/horne/listi5/33
Intclnrediaries) and updated 1l'orrr tirnc to tirne;

I

"l)csigllatcd RTA Locatiorrs" sliall rncun suclr iocalions o1'thc l('l As ivlrc:r'e
can subtnittheASBA Fortns. "l-he detrriis ol sLrclr Desigrratecl It'lA locratiorrs. al
and contact details of the l(T1r are iivailablc ol tlrc website of tlre li
(lvww.nseindia.coni), as updated 1i'oLrr tinte to tirlc;

"tr)ispute" has the meaning ascrihr.ti to i( in Cluuse l S. l o1'this Agreeureni;

"[.,irr1;uting Farties" has the rnciiriin,,_] iisct'ibe,-l to it irr Clause l3.l of this n

"Llraft Red Ilcrring Prospectus" lils the sarre urcarritrg givcn to such teriil irr

"I)rop Dead I)ate" means such date afier ihc lliil/lssuc c'losing Date not exccecli
Days from the Bid/Issue Closing Date, as ma1, be mutually agrcecl by thc C
BRLM;

"liugagcment Letters" has the rreaning given to such tel'm in ]tecital D t,1'this

"lit1uit1' shares" has the sarne rrreaning give n rc sLrch te lrrr in I(ccital A o['this

"Escrow Account" shall nrean accoLurt cstablishecl irr accoldanci: r,vith clii
Agreerncnt;

"Uscrow Collection Banlts" sltail have the nrearing irscribcd to such tclnr in
this Agreernent;

"l:lilcirrnge Act" sliall mcan ihr: Ll.S. ljecutiiii:s Ilxc:hiinr4e Act o1'l9-14;

"IFSC" shall mean the lndian Financial Systenr Code;

"Mandate Request" rneaus, a requclll (intirnating the Rll] by wa1, ol'n noiil'icati
application and by way of a SMS dilecting the ItiB to snoh UPI application) to
by tlte Sponsor Bank to ar"rthorise blockiug oi l'Lrrrcls on tlie UPI applicatiotr
Arnount and subsecluent debit of lirrids in case oi'Allotrnent;

"l\EF1"' shall rnean Natiorral Eiecilonic i:'it;tci,.;'i'ralsii:r' ternrs ol'the
directions issueci by the RBI ol' itn_y rrjgLrlittt.ril, ol slatutor1;
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"NPCI" shall mearr

Bank of India, rvhich
National Iray'r'ni:nLs flurllt-rr'lriorr o[' lrrclia, an crrtity regul d by Reserve
is an utrbrcllir otgaitiz::rtion ibr aii rctail payrrrcrrts in Inclia

"fssue" has the sarne meaning giverr to such term in ltecital A of this Agree

"lssue Agreement" has the rncaning, giver.r to such term in ltecital D of this Ag

"lssue Documents" rneans lhe Dr-ii1'l l(ed ller'ririg ProspectLrs, the lled Flening tus and
the Plospechrs, as approved by the Cornpany anci as filed r.rr to be fllecl lvith the S Bl, the Stock

Plclirn inaryExchange (as clefined hereafter) arrtl the RoC, as applicable, together witli
Itttcrnational Wrap and Iutet'niltit-rnal Wlap, 13icl ourn ./lltplicatirin Folrn inclLrili the Abridged

amendrnents.
international

Prospectus the CANs for Ancliol Investors, the Allotrnent Aclvice and any
strpplements, notices, corrections ol corrigencla to such issuing docurrrcLrts arr

supplernent/wrap;

"Is:;uc expenscs" has the ureanirr,. givcn to sur.'h tenl in Clliuse 3.2.3.2. (a) o1'th A5lreernent;

"Oll'er Price" has the sanre nteaniurl givel to sLrch tclnr irr t(ecital A of tlris A ent;

"Prty-itt Date" with respect to Anchol Invcstc.rls, slrall trtcari thc cla(c asi trrcrrli irr {lre l{ecl

IJate on orI-lerring Prospectus but not later than two Woll<irrg Days; after the Bid/lssue Clos
prior to which the date the difference betrveen the Anr;hor lnvestor Allocatiol

Section 40(3) of the Companies ,Act 2013 to receive rnonies tl'om the A
Accorrnt(s) and tl.re ASBA Accounts on the De si5lrratccl Date;

"llriblic Issue Accoulit iliurl,:" sltlLll rrrcan l.lrc bairli rvitlr r.vlrich the Public IssLle
bc rnaiirtained, in this case bcirrg Iil-rl'C llarrk Lirrriteei;

"llcl'und Accottttt" shall tnean irccorrirt t,pcrrcc{ r,rith tiir: t{rlLrntl []liirli lioru rvlr
atty, of the whole or part of the flicl ArnoLrril. slrtLil bc rnade [o t\nchol Itrvr'',tor,-;;

"I{cfund Banh" shall have the meaning given to such tent.r in the prc:arublc to th

"li.tgistered Broker" sharll rnean slock blol<els regislercd vyilh the stoclt ex
rttIionrvide terminals, other t]ran the rrrernbers of.tlre S),nclicate and cligrble to
tcrrirs of circulal nurnber CIlVCirtl/14i2012 dateci October' 14,2012, issueclbi, lj

"llegistrar and
agent registered '

terrns of circular
SIiBI;

Share Trarrsl'er A51i:nt" oi "it'I'A" shall rncarr I{cgislral arrci

Price and the
Anclior lnvestor lssue Price is payat-.le in the event the Anchor Investor lsstic
tlrar the Anchol Investor Allocation Plice;

,;e is lrigher:

"l'crsou(s)" rneans and inclucles arry i,idiviclLrlrl, soie proprietolship,, urriricc,rpora association,
body corporate, corporation, collllany, parhership, lintited liability cornpaly.
Covernmental Authority or trust ot'arry other crrtity ol organizatiorr;

oint venture,

"Public Issue Account" shall rnean the account to be cpr:rred with thc Banker lo Isl;Lrc unclcr'

r Ilsct'riw

h refunds, if

Agreement;

htiviirg
Bicls in

hare tlansl'er
Locations in

1.5 issued by

with SEBI and eligible to procurg Bicls at the Desiglatcd l('f.
no. CIR/CFD/POLICYCELLI I ll2C15 dated Novcmbcr 10,

"ltcgistrar Agreement" rneans tlle cEreemet)t Cated October 30,2024 entered
lltc Compaly, andthe Registlal to ille Issiie irr lclaliorr to tLrc responsibilitics and
the Registrar to the Issue pertaining to the IssLie;

into amongst
bligations ol

through their
rnt-rr'(r iliilrr

=#I.:"y

"[i.eiail Individual Bidder" or'"RIl]" t.ncAii:i li Uidrler' (inclriclirru, llt JFs a1;1tl1,irr

lvlanaging Director

kaltas and Eligible NRIs) whose flid Anrouirt ror'[icrrrity Sharcs in 1h,: lsuLre is
'200,000 in any of the bidding cl)tions irr the Issur:;

to sucii tclm irr ilecitel F of this
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"iloC lriling" slrall nrean thc clliii: c,rr ,vl.,c,i !lr, I,r',:tr1j:rliis i:i l'iirei ,i,ilir ili,t it
terrns of Section 32(4) of the Cornltarrics A,;t,ll0 i'i;

"liTcS" shall mean real time grols .j,;r[tl,-.urcrri in tclr::r ci tire lcgLrlaLions arrcl d
by the RBI or any regulatory or stiltul,ory boCy;

"SllBI" shall mean the Securities unll ExcLtinp,c iloai.ci oi-lndia;

"SItBI ICDII l.(egulations" hal, lhc saltir iirt:r:lnilig givcn io strch ter.ln in li
Agieerncnt;

"Securities'rransaction Tax" h',rs tirc nrcauing givcn to such lerrn irr clarise -].
AgreerrenU

"Self-Certified Syndicate Banlis" or "SCSIJs" shall rriean the banks regi
wliich ol'flcrs tlie tacility of ASBA and rhe Iist of vihich is availabfu: orr tlre
lr ttlr:r/ww',i'.sebi.go v. in/sebiwcb/h,-rnre/li s'tl5,'3'.]'l0l0ll\ecogn ise<1- Interrrreci ial"ies;

"Sponsor llunk" shall mean tlANl(hl(, being ii [Janki-.i. lo tlii: Issue, appoiLitccl
to act as a conduit betweeu the Stool< lixchirrrg:c arrLl I'll]'CI iu rtrclcr t() lluslt iii!.,
recpi:sts and / or paynlent insLlLrctiol.s ol'Lhc liills LrsirrS, llre Ul,l: itlll

"Stock Iixchange" shallhave the nreaning asclibcci to sucir 1,lnn in llecital F o1'

"!i.tt'itiuri Anlount" itt rcsl'lcct oi'a pallicLrlal Bicl by an I'nclrt'll Investt-rr. sh;rli tn
paicl in respect of such Bid that is irr excess 01:tllc alroLlnt alrived at by rnuitipl
i-,1'l'),-1urit1, Shares allocated itt t'oslret:1 ,:l such l-iJ rvillr [1tc 1\rrliror llrvr],itur l:,srlc
inclttde iJ id ,Atnounts bclow the Aucrhor" lnvestor lss r.re Price. irr lesltect oi'rvl r ich n

aietobeAllottecl.Forthesakeo{'cla.'ity,incasrol Aur.r,is"tr,cc,sslLrl l:ijcl l;i.:li\
l"hc entire utuotintpaidtowards the !Jid shiril bc colisidclr:ti to bc tlic SLrrplr-rs Atrr

"Syndicrte" or "Meutbers of the Svndicilte" sitall ntean thc BI{L N4 ancl lirt: Syt

"Si,rrtlicate Agreenrent" has the nteaning given to sruch terni ir Rccrital Ci oi"this

"UPI" shall meen the Unilicd llayliroul.:: irrl.,-'r'rr:,.. u,iticlt is i,ru insrarrl. plr;,i,;
cle veloped by NPCI;

"UPI ID" shall t.rean the ID creatcil on tiro l,i)i fbi siirr.tle-tyirrrioi,,, l,i(;i-,rlt:
developed by the NPCI;

"i.l,li. Securilies Act" means U.S. See ur.ities Ar:i rri 1933, as amended;

"llrrijerwriting A.greemerrt" slurll ruc.:rr tlie aLl$uirent proposed to be entered,irr
Courpany and the Undenvr"itcis, on or l{1er the l,r.icilg Dal.e; and

"1\'c,rhir"rg [):iys" means any Jr1,. .ltlri:r Iil'-r,r.1r,: l;ecoucl ancl tburth Satulclays u
mortth, Sr-ur"lays arrd public htrlicial,l. r,rr rll,i,:lr corrtmcrcial l:anlts in N{urllriri
are opel'l ibr business in Murrrbai arrd Delhi.

l'ill{()!V CIOLLEC'IION [}zt.l{ni AND li5i-'it'dw ACCOUNT,
I i.lrl i'{.Jt'J !J,r"C{jO UNT' AN D P U, ! i, iC iS:i U irl,+CCOUFI'l' iJAf.{ K
LCC{,} Ul lT rr.Ni) SI,ONSUlt ijrrI.i ld

At tire li:clirest ol'tlie Compalr,r, :;n,-l rli-'lliti-N'i lJirr,Lcl t,.i tlle issue lrcr.eb1,

Escrow Collection Bank, tlre i'ublic i:rsri;1l,Lr'i.)Lirit- Biink, l(ciutrcl Banl< alitl li

i !n iirc f,eci i-lgrring Prospectus. tire
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Rcgulations and any other Applicz,bir Larvs. 'l'he h,scrorv collection Bernk/
Acr;ourrt Banld Relirnd Barrl</Sp..lisol Banli, irr lli: r'eslrccliie capiicities, slrrrll
Lhc duties and obligations in accoLiiitrrrrc witir liiis Agiccrncli. thc IssLro Dt-rcittuer
l{egulations and other Applicable l-.arvs.

'fhe Escrow Collection Bank(s) agrces that, in ten11s of StjBl
CIR/CFD/POI,ICYCELL/lll20l5 dated Novenrber' 10, 2015, alrplications
(except Anchor Investors) shall be nade only thLough the ASBA ltrcility on a r:

The Escrow collection Banl< shall be res1.ron,;ible for the operation and nrai
Escrorv Aucounts; the PLrblic Issrre rl\ccoulrt Lliriii< shall be lesl;onsible fcrr.tlre
ttlaitrtenance of the Public Issue'Acctrirnt; the l(elLtncl Birnl< shall be lesponsible ft
itrrJ nlaintenance of the Reiirrrd 1\0ci/rirrl unc! titi SlrollsLrr iJiinli shull bc lcsltr,irr
conduit betweer.r the Stock Excharrgr:s aircl Nl't-)l in orcler to ltush tlie ntanclate
arld/or payrnent instructions o1'the Re:[ail Inclii,'iclr.rrl lrrvestors into tlrc lJI,l, in
the Red Hen'ing Prospectus, thcr PlospectLrs, tlrc Irlelirrritrary Ollclirrg Me rrrrrllrr
Memorandum, this Agreemerrt, the instructiorrs issLrecl undel this Agrcerrerrt, tl
Regulations, 2018 and other Applicable Laws.

2.2 Sinultancously with the exccution of this Agrecment, 1[re Escr.ow Cr_rl

cslablish one ol'lrore'no lien'arrd'non-iirtcnr:rl bearirrr{'itccol.rnts with itse:ll'lr
(i) llid Amounts fl'om resident arril rrorr-resirlent,z\ncliol hrvestols; ancl (ii)
tunderwriters, if any, pursr.rant tcl thcir rrnderrvi.iting obligations in tcntrs of
Agreenrent, (the "Escrorv Accouuts"'). l'he Esclorv Accounts slrall be slteciliccl

r In case of resident Anclior Investors and underwriters: ,,ESCI{OW ,,\
INDIA LIMI:I'ED ANCHOII INVIISTOR - It,': and

o In case of non-resident Anchor lnvestors: "ESCROW ACCOI]NT
LIMII'ED ANCHOtT $iVl!S]',()tr( l\fit,,,

Simultaneously with the execution o1'this Agrcen-rerrt: (i) Pirblic IssLre Account
establish 'no-lien' attd 'ttort-irtercsL beaiilp,' I'uLrlic lssLrc: Accoult wii.lI ils,ill,
"TSC INDIA LIIVIITED-PUlJLlCl ISSUE I\CCOUNT"' arrcl (ii) rtre tteti
establish 'no-lien and non-intet'est-br;iiring lelirncl acccrrLnl' rvitlr itse ll, clcsirlrl
INDIA LIMITED-REFUND ACCOUNT"'. The Corrrpanv, rvith respecr ro
portion of Equity Shales held by thenr and beilg off-erecl pur.suant to the Issue,
ibrtrts ot'clocuuettts tind ltrovidr: Iiritirer rnlbluration as utay be recluirecl Lrrrclet'

Larvs by the Escrow Collection lJanll ot'tlre i(clirrrrl Barrl< ol tlre PLrttlic IssLrc'Ac
the establishrnent of the above Escrow AccoLrnr, I(efLrucl AccoLrrrt and trLrblic
respectively.

2.3

2,4

None of tl.re Escrow Account, I-'ublic Issue Account and llelirnd AccoLrut shal
drawing facilities. Deposits into or withdrawiils and transf'ers fr.onr suc[,
strictly in accordance r.vith the plovisions ol'Clause 3 of this Agr.ecntent.

'l'hc Escrow Collection llarrl<, tlrt: IrLrblic is:;rrc AccoLrnt Banl< ancl thcr Itel'rrn
irgrees, confir'ms and declalcs llti; ir Joe:; riui irr;V,: airy berrelicial irrtelcst (b;,
called) clf any kind whatsoever on tho irmount l1,in11 tci the clr:clit o1'tlre llsclrlrv A
Isstte Accout.tt and the llclIrrcl Accorllli rincl tjIrt suc]r iurrr)t.rrrts slrall br ii1.r1.r

tlansl'errcd in accordance with llte plovisio.irs t,i' tliis Agrccrrrcni, lltc Corrrpr,trrie;
ICDR Regulations, Applicable I-aws :urd the irrslr"Lrctionsr issued irr torins ilrcrcol'
l'arty(ie s) in accorclance with tlris r\gr'cerncnt.

1'1r,"'Escrow Collectiort Banh, tlic Pirtilic IssLi,; lJlrih arrcl thc Rt:fi.rud Bani< shal
itlrpoirti, with the pt'io| cor',sent in iY|iting liortr rlre Cr)tltl-'any aucl the IJI(LM, pr.ior

lnvestol Bid/lssue Periocl, such othr,r banks as their agents (u,hich are rcgis
under tire Seculities and Exchangc Board t:l Indiit (Bilrrrci:r's to an Issue) I(egLll
ameuded, to act as their corlespondenl. ("Cc,rr'c:;llontlr:rrt l-tarrk(s)") lbl rlic eol

as well as for cat'r),ing oLtt iilry ot'tlteir rlitlies ancl obligations urrcler

ll
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provided that eacli such Cort'eli1;oncicrtt i3:,rrii 1rr',;viil,".ri vv'ritrcu coirl'jilratigtr
cnti|ely in accot'daltce rvith the teinrs oi'rlris Agrrrrr:nrerl to tlre Corlpirn-v alcl 111

lllc Synclicate, T'he Bl(LM sltali r;o-rrr',Jit.ratc rriicl con'risponcl iviLh the Escr.crtv
tlrc i']ublic lssue Accourtt Iftinl< lrrrd u)e I{eiLrr,tl iJanli. lrnrl rroi r.i,ith 0lt)/ oI tlte
IJarrlt and the Escrow Collectiorr Larrl.: shali L,-:irr:iin 1Lr1i.y lesponsibk: fbr 1ll ob
Correspondent Bank so appointed.

2.7 The monies lying to the credit of the Esci'ow Accourrt, iLe public Is;Lrr: ,z\ccourrt
-r\ccount shall be held by the Esclow collection Banl<. the public tssue Accou
Refr.rnd llank, as the case may be, fbl the bcncfit of and as a lidr.rciary of tire
specif ic'd in this Agreement,'l''l.re Escrow collcction Ba.nk, the frublic Issue A
the ttel-Lrnd Bank, as the case n.ray be. shall nor jiirve or create any lien on" or e
rithe| right to, the amounts standirrg to the crcLlii ol the l:isr:r.clri,Acc.rLrnts,
Account and the Refund Accor.rlrI nol have any right to set oll agirirrsl such a

amount claimed by the Escrow collection Bank, the pLrblic Issue AccoLrnt
Bank against any person, irtclucling Lry reilsorr of lon-priyrrrcrrt r.rl'clrurp;: or ll:e-
Collection Bank orthe Public lssue r\ccoLurt lJanh or tlre l(ciiincl Ilarik, us tlrc t:

renderitlg services as agreed uncler tlris Agrecrrrerrt ur ibr iirry, other r.casorr 1,l1rL

2,8 l'ile Escrow Cr.rllection Barrli, the Irublic Issuc 1\ccoLlll[ ]Jairk, thc ltclirnil [J:.rrr]i a
llrnl< shall comply rvith thc terrns cf tliis Agrcenreni, the liccl llen.ing
Plospectus, the Preliminary olltring MeuroLirrrdliur, the lssue Menror.apclum, tl
itergulations 20i8, the 20 l8 ciLcuia,', t.he Fi:i',i.r\, us iirrrerrdccl an,.i irny otlroi.,\
and all instructions issued by tlte Conrpary, tire BI(1.N4 irnd/r-rr thc ltcg.istrrr, irr ,

its |esponsibilities as anEscrurv Coll:cticir lJl,nli, the Prrtrlic Issue Aci'ouut lllrr

3.

3. t.

3.1.1.

). I ..2.

3. 1 .3.

or the Sponsor Bank as the case rnay bc iincl each Escrow collection Lank, tl
Account Bank, Refund Bank and/ol the Sponsor Banl< hereby agr.ees ancl conli
be firlly responsible and liable Ibr any breach oi'the fbr.egoing arrcl lbr.ajl acts
tuniier this Agrcernent.

OPITIIIATION OF THE ESCIIOW ACCOIJNT'S

Deposit into the Escrow Accounts

The Bid Aurounts (in Indian Rupee s r.lrrly) r'r:laLing to Dids liorn tlrc {ucIor' !nvcr;
by the Anchor Investors dLrring the A.rrchor Investr.rl BicltJilg L)atc irr [hc rrriLruie :.

Red I Ierring Prosltcctus, the Plclitrrihriry Otltliirg Metrrorarrclunr lrl{ the Svlrli
rvith the Escrow collection Bank rit their designatecl branches, ancl shall be
applopliate Esclorv Accounts. r\rlditionally^ any anloLlnts deposited by the e
lnvestors in relation to any part o1'the Isst,e subsecllrent to the Anchor Lri,est
ancl up to (aud inclLrding) llie lray-in Llatc iu re iriiitll to Anohol lrrvestols lincl irr
there at'e any underwriting obligatiorrs, suclr iillrur.iril slrirll also be (lul)ositeLi ilrio
the appropriate Escrow Accounts priol tc irnriisirtion ol' thc ulsis c;rAi
time as may be agreed aurong the palties to the Undc.nvriiing Agrecrnent, All ir
the credit of tlte Escrow Accounts shall be hcl,l lor the berrellt ol'the Benelicilrr.

'I'he transfer instructions fbr paynlelit into llsr;row l\ccounts shall be clrawn in
irsclorv Accounts specilicd in CltLrsc 2.2

l'he Escrow collection Bank agrcer; 1liat, in tr.rlrrs of the Applicahle l,arv. A
rnandatory for all investols paltic:iparingi in llie Issue, othcr tharr [lie.\nc]ror
Ilscrow Collection Bank conltt,ttrs th:rt it slrtill rrc-t ac0ept alry ASBA Irolrrr iolaLi
Ilidder lrom the Designated lnterrnc:ciiaries. cxccpt in its capacitl, as atr S()S
Collection Bank shall strictly lbllou, thc irsrrrrct!orrs ,.ri tlic BIti-M aird llrc
lcglrd.

ln the event of any inadvertent ciror iir r:irk:Lrlatiorr of any atnounts to be transfr
lrscrow Account to the PLrblic lssue Accctur( ol'iirc t(ei'uncl Accouut, as the c
LIRLM and the Company l11tl), l)ulst,iint to li, rr:fiutirtiol to the l-li;c'r'oy (loliec:
Public Issue Account Bank, or the l(efiinci Blriik. as necessar),, lr,ith a copy to

3.l.zl
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provide revised instructions to the Esclorv collcction ll;arrk. the PLrblic l:rsuc
the Refund Bank, as applicable, to Iransl'er the speciliecl arrrolints to the public I

the Refund Account provided that such revised inslrucl.ions shall be issLrecl

of the BRLM or the Company becorning awnre of such er.r.or. haviirg
instruction having been deliverod) rvith a copy to the othel lralty. on the issLr

irrstIuctions as per this ClaLrse 3.1..1. tl'e eil'orr(ious instILrction(s) lrrevioLrsl,v i

to tite Escrow Collection BarrLl, PLtbli'; lssue u\i,:oiirrt Ltirrli or'l(elirrrcl Balh, arr a

stand cancelled and superseded by thc revised irstluctions as per this claLrsc r,vi

act, intitnirtion or instruction bcitrg r,;cprircd 1r'orrr r-rt by irly l,ai'[ies, ancl thc
respottsibilities of the respectivc Palties in tliis legard shall bc cor)str'uc(l \\,iiir
revised itrstructions so delivered by the Bltl-M ancl the Coriipany iir ternrs r.rillr

i\.2, Aliplicltion of arnounts crcdited to [scrorv Account, Public lssue Accour
r\ceourrt

'I'he application of artoulrts cledited to thc Escrow Account. Public l;sLrc
Refund Account shall be approltrialed or relurrclcd, as the case nia1, be, on tlr
certain events and in the tnanner nrore palticLrlallv clescriberl hereil [tek-rw.

3,2.1, h-uilure of the Issue

j).1,i. Tlre Issue slrall be deemed to have l'ailed in the eveut of'occurrence 01'arlv one
c v cl its:

(u)

(b)

(c)

any event due to whiclr [1re pi'ctccrss oi'lJirlding, ol tlrc acccptarrce ol'lJi
including the Issue not opening orr the Ilicl/ ls:;Lrc Olrening Diite or.iin
date agreed betweerr the l']arries lbl urr1, reirsun;

the declaration o1'the intention of the Corrrpau)/ to vv'thdt..lrv ancl/ or.

any tinre alter the Bid/ Issue Opening Datr: until the Designated [)atc;

'l'he lssue shall havc becornc illcgal or, shall havo becn injunclccl or.

completion, or othenvisc lcrrclered irrll Lic(LroLrs ol r.rrrctrlbrcclblc, inclir
any Applicable Law or order or dircctiorr passerl by any judicial, stritLr

authority having reclirisitc aLrlhority and jLrrisciictiotr over tlrc lssue;

(d)

(e)

(D

(e)

(h)

(i)

Non-receipt of any regulalory applovals which can r.esull into a
change, in a timely lranner in accordance with the Applicable Laws or
the listing and trading approval:

The Undelwriting Agreernc,rrt, if executecl, or tlie lssue Agr.eernent ol
Letters being terminated in accordanie rvitli its tel.nls or having
unenforceable fbr any reason ol'1 non-conrltliunt r,vitli Alrplicrablc
perforrnance has bc',Jn 1l'err:.nteci by !itltll, lir11, cotir[ ur oLhe]1. juciic
regulatory body or tribLrnal hliviirg le:1111i5 jire irLlthority arrcl .jr,iisilictioii I

The nurnber of Allottr;es L,eilg lcss titiin -5();

Non-receipt by the Cornpirn)/ of ininintunr subscrilttion of 90% in the F

The Unclelwliting,Agli:r:rircll is nol cilccutcrl on or'ltrior to ItoCl Filini4,
is extended by the lJl(LNl;

The requirement for allolincrri ol'1hc irrirrirrrulll ltLllnber o1'liquity
under Rule l9(2Xb) of thc Sr:cur'ities (,lorrtracts ltegulrtiorr l{Lrle:, l9
is not tulfilled; or

(j) Such other event as may be rnLitualll, agleeci ililol'r allloug the Conrpany

'llrt: Ill{LM shall irrtirnate
Accourrt tsank and/or the

rvlilirl;,, lo the l-:llct't;tv Collr:c1ion l:]ank atrcl/til t
iilinl, aud or the Sp()nsor Llurrl<, as apltrol.
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(a)

(b)
3.2,t .3.

(a)

Itegistrar of the occurrence ol'aLrl' ol ,.he Iuiitiri,irrg, in tlrc Iblrri plcsclib,rcl
Schedule I hereto) to transfet'tf,o iuncl lii:ilr L:,:r'lrrv Collt.otion accu,"inL to Llrr'rc:

An event specified in Clause 3.2.1.1, iollowing; the receipt of the lelev
from the Company and/or

An event specified in Claust: l l,2.tl.l., i1'the IIR LM cirose to terminate

The Escrow Collectiorr lJarrir slrall, r-rrr lcceillI ol arr intirrration fl'c.rrn

writing as per Clause 3.2.1,2. afler notici: to the Registlar, BI{Li\4 an

forthwith on the sarre Wori.ling Diry (iiir irrstlui.rtiorrs issuecl ilui'ing tlre

and in any case not latertltiiu one Working Du.y l'r'our thc lcceilrt iil u,ri
from the BRLM, transfer an)i al.norrrlts stunding to Lhe creclit olrhe
the Refund Account hcld with the lteiund l3anl<, Ibr the ;rurpose o1'

arnounts to tlre Anchot lrrvcitrrt's iis rlilrctcr[ by thc BRL,M.

On leceipt of irrtirrratioir Ilom tlrc i-il{l,l\4 o1'tlrt: lailLrrc ol- thc lssLre

3.2.1 .2. the Registlur siiall lbrtlrrvitlt, l.,Lit rrot lrrl"ot' tlran oire Wor,.ir14
the reconciliation o1'accourLs (vrhiclr leconciliirtii-rn shall bc' cr.irnl;i,:ti:ci

Working Day al1cr l.hc lcccipt ol irrlirrratiotr o1'litilLrrr o1'tlie lssiru) u,

Collection Bank or I'ublic lssue AccoLrut 13anll, as applicrble, provitle
Refund Bank and the Sponsor Bank, as appliceble. with a co1;1' to the
Company, a list of Beneficialies and tlie aurounts tc be lefLrnded by
to such Beneficiaries (in the lblnr specilied in Sichedtrle II, hereto) a.rrd

Bidders fbr unblocking the ASBA AccoLrnts (including accounts bloc
UPI utechanisrn), as rrprpiiclble. 1'he C,rrnparry shall, withiu one Work
receipt of the list of'Benellcialies arrcl i.lie aurcrurrts to be re lirrrdccl Ihcle
with this Clause 3.2.lr3. prepare anc! ilcliver tlre lecluisite slatiorrcry
refund intirnations to the I(egisLrar's ulllce, r'vho in turrr sirail iri,rir,.:tl
such intimations to the respectivc Ilidclels auri in any evcnt uo laler ihlLu

specified in this regard in the Red I-lerling Pli-rspcctus, the Prosl,reclLr:r"

Offering Meuroranclurrr arrcl tlre issue Mcirrcllaridunr. ['ltr: l{cgisil'iil agir:
by any such irtstlLrcl.iorrs llorr the Ill{L.M aud agrccs to rcrrcler all recpri

and assistance in this resarcl. 'i'he [tc:lirnd Bank conflrrns that it
tecirnology and plocesses to ensLlt'e tlraL relunds rnade pulsuant to th
lssue as per Clause'3.2.1.2, r;liall b.: clecliLecl trrrly to: (i) tlre buril< a

the Bid Amount was ren'rittecl to the Escrow Collcction Rarrli, irr acoord
11 of the Companies (Prospectrrs and Ailotnrent of Seculities) Itt
amended; b) remitted to the respective banl< irccoLlnts r-rl' the l3i

amounts have been transf'erred to the l{ellncl A.ccount fiorn ther l'ublic
in case of occurrence of an cvenl of fatilLrre olthe Isisue; and (ii) iI'appl
account of the uudelwliters or arry other person in respect of any anr
by the underwriters or lrrry other l)el'sr-\n ir,, tlre lelc:vant E,scrorv Acco
any undenvriting oblig.i,tii.ln in lcr'rrr:; ul'tire Llitclcrrvi'il.ing Agree rrrcirt.

(c) In case of Anchor lnvestc.r's ro rvirr,rn.i ir'lirnds irre to bc rniLcle lhlcllrclr c

olfunds, the Relirnd Bturk shall, r.,',itiiiir one Working l)ly of ther ieci:i
Beneflciaries and the anroLrnts to bc i'ei'Lrnde'd tliereto in accoLt.lun

3.2.1.3(b), after notice to the IIRLI\4 ancl the Cornlrtrny,cnsurc tl)c
requisite alrount to the account o1'the Bene{'ir:iaries, as clirected by ti
the form specified in Schcriule lI, herclo). SLrch Anchol Investols will
through ordinary post [,.y the l{egistlrrr inlorming thenr about the
Relund within six Worliirrg Days ll'tcl thc Bid/[ssue Closing Date.

(d) T'he l{efund Bank slrall pr"vid,: Ilru tii:i,ii]., ol'tlrc Ll'l'iVcorr'.rul rrrr

remittances to the l{egistlal-on Llrc sl,iier clir.\' SLiiii l\rrr:1rol llrr',::;tt,r:
ietter thrcugh electrorric rna-jl on ilie iille olihe i,:nritralice rlnd liricugh
by the I{egislrar infornrirg tirenr ;iborrt the nl(iclc 01'creciit ol rr:iund
Working Day alter the renittarrce ciate. ln the event of any retLr

irq"ri ,r'r'ccli., tlr,.: ?,r:iiincl Ilank iihail inlblrn thc I'j

For

(b)
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(0

and arrange fol such relurrcls to be nrlCe through irnmecliate delivery o

if requested by the l.iidtle.' ar;.t/ol tire i"Iitl-rvl. 'l lrc: ite lirrrcl )Jirnl, t,lrail
with the instructions ol'the IJI(LM Ibr' lssrtilnccs <-rf Lhcsc iustftruretrts.
(if any) shall also be tlre leslrorrsibiliLy oi iirc l{ciurrd IJtrrrli.

(e) The entire process of rel'uncls shall be completed rvithil six (5) WoLki
Bid/Issue Closing Date in accordance r.r,ith Applicable Latv. The Berre

sent a letter by the l(egistlar, through ,..rrtlrnary post infbrlning thenr a

credit of relund rvitliin srx Vy'oll<ing Da1,s alter lhe Bid/ IssLre Clos
Registrar,

The Escrow Collection Barrl<, Public Issue Account [3anh, the ltefirn
Sponsor Bank shall stand clischalged o1'all theil legul obliqations under
only iltlrey lrave acted in a bonu Jicle ltlanrler an.J in good firith ancl in
the tenns of this Agreement, the l{ed Flerring Prospectus, the
Preliminary Offering Memorandurrr, the issue MentorandLrnt. tire
.Regulations and any otlier ApplicabL- Larvs.

Eveitts 0ther tlrart Jitilute oJ ilte i.\'st;c

After the funds are transferrc'cl to ihc PLrblic lssue Acc:olrnt^ in tlrc l:vent tliat t

Equity Shares does not occLrr irr [[ret uraDnct'tlcscribcd iir tiic IssUc lJttcurrrtu
Regulations or any other Applicable Lau,s, the Ili{L,Vl l;hall irrtirtratc thc l)ublic
Bank and the Registrar in writing (rvith a copy to the CorLrparry), 'l'lre Pubiic is;rre
shall, and the ltegistrar sltall ensure that the Public IssLre Account Banh shall.
tlrc Bl(LM (with a copy to tlrc Conrpany), noL lirtcr [han one Worhing I_1a1,

reccipt of the aibreurentioueci rroiiu'e, tlansl'bl rlic anroLrnt to be rel'unclecl 1l'orn t
z\ccoutri to the Ilelirnd AccoLttr[.']'hcleal'tei'tirc 1(elirrrcl IJrrnli shall rvitirin orre
cnsure the refund of auottttts held in the I(elincl Accoult to the IJiclclcls in ucc
Applicable Law as per the mocles siLecif icd in the ltecl i Icrring l'rospectrr:; aitcl i
All refunds ttnder this Agreernertt shall tre pay'able by the l{elirncl lliink arr,-l u
are paid as agreed herein, the monies lying in the lielirnd Accourrt shall be he lcl

of the Bidders without any right or lien theleon.

{' a i r ry I et io tt oJ' t he Issu e

irr the event of the completiclrr ol'tlre. l:isLrc;

'Ihe BRLM shall, after tlie fiiing of the llecl Helr'iug Prospectus wiilr tlre
to the Anchor Investol Bidding Date, and upon receipt of infbr.rua
Cot.npany, intimate in rvriting in thc firlrn provitled in Schcdulc lli
Investor Bidding Date ancl the Bicl/lssuc Opening Date and llicl/ls:iLrc C
tlit: Esclow Collectiorr Biinl<, I,ublic IssLrc Accouur Llani<, Itefirnd
Banl< and the ltegistrurl r.r'ith ;,t eopy to li.rc: Cotrrltarry.

(b) The Registrar along rvith tlie lll{LM sliall, on or pliol to the Designated
in the fonn providecl iu Schedule 1\/, intitrtate thc Ilscroly Collection
to the Company), the DcsigrrrrterJ Datr:, and ploviclc the Escrow Colltct.
the written details of the Bid Amouuts relaling to l-hc Anchol hrvcstL.rs r

any, paid by the Underwriters or any otl'rcrl pelsor.r llLll'suarlt Lo an,

obligations in terms olthe [-]rrderwritiiig Agrecment to be translcr.recl to t

Account. Thc Registlar", along with thc lJltl,N,l, shall also, on or prir_rr to t

Date in writing irrtinratc. ttic SiCSDs an,,l thc, S;rorrsor'tsarrk, if applicable (
the Cornparty), the Dcsigiialcd I)atc, lnd plovicle the SClSlls and
applicable, with flte wlitterr clctaiis ul'rlrc Uid ;r.nrourrts rhal have to [rc
i)ublic Issue Account.'l'he Sponsol Banlt shall be resporrsiblc fbr shar.in
Bid Amounts that ale Le,.,itit,,"l to Lt'trlrr,;lirt'rrj(i ro tltc liLrL.rlic l:rirc 1it:
respective bank accounts r.r1'tlre itiB i-i;rldcr': ii:;ing Ulrl rrie rrlranisiri. (.;rr

Date, the Escrow Colleotion []ank, thc SCSBs (ir;clLrclirrg tlrc l(lU's bar

itl collect request Lr),th.'lll;onsor l:.1anl',), orr rcceipt ol'sucl'r details fi' '.J^\ 
,
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ar)d tlie Registral ol the Sipr;risci Brrrri;. (irr crsr: oi'l{l}Js t}iddinl;
mechanism). willin Ilaili.irrr. IIr;uls. ii'ari.l1'e; iire aulourits lyinq to th
Escrorv Accounts ol Lriocircr.l .r tire r'';:,li,ai A<rcorrnLs irt rr;laticn to tire
to the Public Issue Accoult, i'ire Spr.rLr:ul l,]anl'., bas':ti orr the nandate
respective RIBs at the tini,: ol'tllouliirig of the ir lesl;ective lLurcls, ,l'iil
coilect request ft'orn 1he Rllt's bar,lc afrrouirt, ,a,hercupon tirr: lLtrros iyil
tiom the RIB's accounl to 1.lrr: PLrtrlio Issrre r\ccoLrnt arrd the reintririi
will be unblocked without any manLral intelvention by, thc l(ll3 oi its brn
upon the transf-er ol the arnorrnts 1o tlte L'ublic lssrie AccoLutt. tLrc i:;

Bank shall appropriately confirm the sarre to the Registral and BRLM
the Company), Subject to lhe rt:ceilri of the {inal tisting and trading
anrounts to be either trnbiocki:il or ilan:tl.er'red to the Public Issue AccoLrn
Collection Bank replesenl. IJicls lj"r.rni r\nchol lnvestors that have rece
allocation in respect ol'thc [l1Lrit.r' :jlrr, el iir llic lssue linrl lrrrourrt:;, il'
underwriters or any olher pc!'son pursLlalrt to arry utrdenvlitirrg obiigati
the Underwriting Agrer:rnc:nt. J'lre 0trroLlirts to be trarrsle rrcrl 1l'r :lr, i.ir;
Acconut and transferred to tire Public lssLr,; Accouirt by lhc SCSLs (rrr,. l

bank on raising of debit/ coliect leclLrc-qi by the Spon:iol Barrlt), ris r.i;;,Dl

lJids flour ASBA Bidclcrs lirlrt have i'cr;civeci oonl'inned allocatirrrr rn

Erluity Sl'iares in the lssLrc.

(c) Thereupon, in relation io alliounts tyrng to tho credit oilhe Pribli,; I

Bidders or Undenvlitcrs shall hl,ve no bctreficial iufeiest therciu savc
Section 40 of the Courltanics Act,20i3. i:rol tiri. iivoiclancc of doLrtrt, it
the Biddels or Undelwliters shall corrtinue to br: Ilenefictiries iir le'llr1
Amotrnt, if any, and subject to Clatrse ).2)-.1 iurd receipt oItlre firral list
al,provals, Cornltany (tcr lire extenl o1'tirc experrses incunecl in relaiir;n
pa5,able out r.rl'tlre IssLte lrroceccls) r;llrll l;e tlre licnr:llciaries in rcsl-;..:c

transferred to the Public Issue Account. Fuliher, it is hereby clari
receipt of final listing and n acling apl)r ovals {iom the Stock Exchangc, t
Account Banl< shall not triuisl'er tlrc r,roi.rics clr"re i;it llre Cillrr1r111.r..,, if'
the Issue Expenses, fiour the Puttlic issul Accounl to thc CoLnpiiny's
The transferto the Public Issuc Accorrrrl shall br: sulrject tr_r the PLrblic
Bank receiving written instructions lllom the Company aiicl/or tl
accoldance rvith Clause 3.2.3.2. Notwitlrstancling anyt,lrilg stater] irr

the Corupany helcby agrcr: it llrey slriill tahe lll nccessilry actions 1o

nronies payable in tenns ol'the l}rqaqi-'nient l-etti:l'shall be paicl to lhe
the legal counsel uporr leueil,r of the 1l;ral lisiirrg arrd tracling altltrovals
Exchange in accordance rvjtir the p,t'ovisionl; ol this Aglceinerit aud tl
Letter.

(d) '['he Registrar shall, rvitltin three \4,'rti'l..ing Days liorn ihe I]icii I:;sLrc []l,,rsi
prescribed forrn (specified in Scheduic V hcn:{o). ir.rtinrale tiro iJi(i-i',,1
the Company), the aggregaie arnorlrit ol coinrnission ltayablo to
h,teunediaries and Spolisur llanl: tLs cirl<:ulatecl by the Registrar'. I.i..rl i
doubt, the quantuln of conrmission payable to the Sponsor Banl<. Regi
the RTA and the CDPs slrall irc detelrrrirreci on the basis olsuch Bid ctr
Fonns processed/procuretl Liv lhern anc[ il,]riclr are etigittle 1br.z\ llotr
with Applicable Law and the paynent of conrmission to the Regi
be made by the Stock E:<chauge ar)d tirc BI{LM shall nol bc liable
paynrents.

Notrryithstanding anytilirru ritatecl in Llris r\.l,ror:r:o,.rrrt. ln n:sltcct tritlrc
the credit of the Public Isstie hccount, the following specilic pr.ov
applicable:

T'he Company agree lo rc1ain iiot l(::rl ,,lt-'u sucit arnoilnts as rnay travo
towards Issue expens,:s auri ,Cisclo';u.ll ili litc Prlspectr"rs ancl L,e spcci[ieC
towards Issue ex1;eirs,:l; iticir-1,-lirrg, rvitirt;lit iiriritlLiorr: 1i) ic(irs, I

Iterage ard c.xpeili;es paynirle to vir iuus irr
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tenns of the Engagemcnt L,ettcr', tiro .rssuc Agicurilont. tlrir Syrrrlicatc
Agreentent ard tlre Undelwriting ,,\,rarci-:rrr0t1i by llrc Cotitparry; (ii)
payable tci the legal couirsel; ilnC (iii) in tho l,Ltt.,Iic lssLrc -Account Ltrrtil s

URLNI instruct the l)ublic: ls.ue AcrliLurr iJarrli. in the lblrn specilied ir

or Schedule Vll, as aliplii:rble, wiflr a;ol.ly to the Cotrr;;an1,and
Account Bank aglees tcl rttain ltot Ioijs thati sucli arrror"rnts. it wi
applicable, the Company rvilI deduot rlie sillite ijoli the 1ee ltaynrcnt
the members of the Syndicate and/oi ari1, otltei' intcru'ri:clialy, as tlre
an original or authenticated copy c)f the tilx r"eceiltt.

(b) Post receipt of flnal listing and il'ading approvirls frour t]re Stock Ex
shall, by orre or lnorc instluctions to tlre Public Issuc Accouut 13anl<, lvi
Con.rpany, in the lbnn slreciiie,J in S;hcttrrle Vl, instluct the [,Lrblic:
Bank, of the alnoLrrlt ol'tlrc' lrityute nI r<.rrviirds tlie Issrre Llxpenscs untl
Account Bank shall rernit such arrroLtnts witlrin one Wolhingl Day o
instruction frorn the Bll.LM.

(c) The vrritten instnrctions iis pcr Scircduic Vl. Iicilrr"lulc \/II and Sc
be valid instructions if signr:cl by tlrc lrrr,, i.'yvo pctsotr nanrccl as iiui.lrtrri
of the BRLM in Schedule IX A. arrd-ivltos;c spccinren sigrratules rri'c, r:

itt accot'dance rvitlt ClaLrse i6 ol as r;ra1,be liuthorizccl by the lesprccli
intirnation to the Escrorv Collection llanlt, PLrblic lssue Account Uani<
Bank, with a copy of such iirtimation ro the Col])pany.

(e)

(d)

The Parties acl<nowleclgc ancl aglee that lhc sharing of all cost.i, cl

The instructions issued by rire BIil-rfl slrall Lrr: binding on the I,ubiic
Bank in'espective o1'ally contraiy crlaiiu ol instrLrctions li'orrr any pirr'l
Company.

exllenses associatecl v,lith and incurrecl itr connection lvith the Issue
variable ol discletionlu',y l'e-s, exl)cnsr':i rrrd costs ar ising in conncction
will be in accordancc *,itlr tlris Aiilcurli:rrl., tltc lssue z\grecrncut ancl tl

Letter entered into betwe,;n tlte Coiitpany iutcl the URLIvl.

Further, in tire everrt oi'atry cxpcnsc:i t)r ilnrilLLrlLs irt r'r:iatiorr to tirtr lr;:;

this Agreement, the Engagelllent Lettcr. lssur: ltglcerrrctrt, Syrrdicarc
Underwriting Agreenrent ol as rlrry uthci'wisc be aglccd bel.ween tirc
Syndicate and the Company, lalting drre to the ntembers of the Synd
of the Public Issue Accorrnt, or to 1he extent that such expenses ot' am
to the members of tLre Synclicate ard nut paid fi'orn the Public lssu
Company shall reimbLrrse the tncurbels ol'the Sytrdicate.

(e) The BRLM shall, lollorving the recciltr ol thc cietails o1'tlte lrani<

irr Clause 3.2.3.2 (f) anci subjecr to pitylnelri. ol'tlre Issue llxperrscs,
Clause 3.2.3.2 (a), (c) and (d) above, 1;r'ovirle lhe Public Issue AccoLur
copy to the Company ), in the form prescribecl in Scheclule VtrII in
lhe aurount to be transltrrc:cl ll"c,n, tlrr-. l,ublic Issue Account to the
ai:coLrnt(s) of 1he Cornl:any, ancl tltc IrLrblic IssLrc Account Barrl<

alnoullts within one !Vorl<iLri,, Dai, ll'orir tlre receiltt o1'such itrstlucti
receipt of all requisi[c rcrnittance cli.icrirrretrts l-ry the PLrblic lssuc Act:
BRLM shall not provide an)i clocul'lclr[r,tion or-conll'nlrtiorr or (].\ecutc

in relation to the lcrniLtancc, savc irrrci cxccl-.t tlro lLrrrcl trarrs['er'i
provided by them to the PLrbiic lssue Acccir,ut i-|i.url<l'l'he BI{L,M :;lr:ll nt-r

as a "Remitter". T'he lesponsitrilitl, c1'pr',ivir.ling all lernittatioo ilcicunrcrr
of the Company in terms of the plovisions of this Agreemrrnt, and no
shatl lie on the BI{LM irt reiation to the sarrre. T'he BRLI\4 sliall also not
Ibr any deiay in preplrliitioni deliver'.y ol'the rcnrittance documents inc
linrited to Form A2, l5 Uz\r'CI), cList()riier reqllesL ietter (Cl(t,) anci

documertts requestecl [-,y
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3.2.4.

3.2,4.1.
(a) In accordance with the plor:c.clLl'e set oll irr ther Itcil Ilcriirig Irlosqreciu

along with the BRL,Ni slrail ert ail'y iiruc: on or altel Desigrratcd
provided in Schcclule trX heleto prcvicle the llscrow Collection Banlr
the Company) rvith tlelaiis ol llic Srrrpl,,is Arnouut, if' any, to be tral
Refund Account with ilre llcrirnd ilorrii. l]urtlrr.r. tlrc t{egisrriu'(wiih a

the BI{LM, the Comparry) slrull iill;o 1-;r'rrvi,.lc rlrc tle ilrrd iJaril< rletuils
whorn reilnds have to be rrradc ii,.rrr llie l(e liritcl r\ccuLriiI irr tlrrr ibl
Schedule II hereto.

(b) Notrvilhstanding the abo,re, the entire lrrocess of refuncls thrttr,rgh e le
shall bc completecl rvithin six Wori<ing Days liorn the Bicl/ lssuc Closi
ol'the SEBI ICDI{ I{cgLrilrri,rrsl, lr,'lt:vurrt cilcLrlars issuecl by, SlElli tirJ
Laws.

3.2.4.2. The Escrow Collection Banl< agt'ecs tliat it shall irrrrrcclirtely ancl irr ln1,e,,urrr
Working Day of receipt of such intiLnaticu as provided in Clause 3.2.21.i(e) ir.o
along with the BRLM transfer the Sr"rlplus Amoult to the ltefund Accounr. FLt

Bank shall irnrnediately and in any event no later than one Working Day o1'

irttittttrtion as per Clause 3.2.4.1(a), issue rcliiircl instlLrctions to the electlorric
Sirch irtstructions by tlte lLegistllrr', slrirll bt: islrtred within sLrclr tirne that, tl.re err

refltrnds through electronic cleaLanc,e shail be t:onrlrle tccl witliin six Wollting Day
Issue Closing Date in terms olthe SIlllI Icill( l{eguiations, relevant cilculars i

and other Applicable Laws.

'1'he refurtds peltaining to anroLlllts irr the itclirnti Account shali bc rrnde by tirc
the respective Anchor Investcrs in rriarrner ltloviclecl in thc l(ed Hen.ing l,r.
accordance with Applicable Larvs. Fcl the pLlrlroses ol r;r"tch relirrrcls, the liell
iir accorciauce with the instructiorrs of l.lie Regisi.r'ar fbr issuances o['such irrstr.Lr

rvlrich shall be rnarl<cd to t.he Cornltariy aird thc llltl,l\4.

3.2.t\.t|. Online validation ai the point o1'payurcnt b-y tirc ltc{irtrd tianl< is sLrL.ject to lhe
Issue providing corrplete nlaster lisls ("lV!ilsrlls") Lo llr,: itci'Lrnd [Jurrk, irr tlro lt.r

by the Refund Bank. The Registlar to thc Is;u,:: shlll errsuro tllat arr1,' clralrue irr
cornmunicated to the Refund Ilank irunrediately to ensrrre timely and accurat
Refund Bank shall be responsible fbr reccnciliation crl'the Reilncl AccoLrrrt rvi
providerl by the I(egistrar to lhe Issue and rhe Rclirnd ll,anl< shall lrrovicle a list
cascs aI regular intelvals or as desilecl by the ltegristrar to ihe lssue, L]l{l,M, tiri:
tli'.: cncl of the validation lteliocl, tiie l(el'i.rircl ll:,rrl< shall provi.le to tlie licl.tisirar
list of paid and unpaid cases. Arry inconsistenr,ies obser.t,ecl by tlre Refrrncl
Refund Account and the Mastels shall be disoussed rvith tlie Registrar to the
BRLM ancl intimated to the Contpunl'. prior t,,, rlispirtch o1'reluncl.

3.2.4.5. l'he Escrow Collection Bank, [)Ltblic issue ,4.ccotirrt i]arrlt arrcl tlrc itcii;riii
responsible fbr any clairn by arty Berrtqfici:lry or ilry olhr.r pctsou fbr l'iarrdrr [eresponsible fbr any clairn by nny Bcnqficiuly ()r'ilry olhr.r pctsou fbr l'iarrdrr ler
through pilferage, alteratiott. lbrge,y. .lrr]pljcr11r,,., urprcsentrpclt rlrr.ougir \^,/toltg l.

Lllc llscrow Collection Bnuk, I'Ltblic ls$Lrt'i\i-.rLrrrt Banh arrcl tlre Rofurrcl Banli
itsr:orduuce with tlre provisiurr:; t,f ,lrii; Ali.,-.11,;;;1 itrrci irr goocl l'aitlr. Notu,it
lllbresaicl, the Itscrow Collectiun i-]arrl., I)Lrlrliu rs:.l"iJ 1\ccoutrl lJarrl< lrnri Llrc Itr:lir
be responsible lbr any clainr ls dcscr'iQcJ rrl.-rcve, ii the srrnte is altributacle lo
obligations under this Agrer'nrclli by tfrcrrr r)r' lln art of fi'ruc], rreglillerrrc<: ol i

n:isconducI D),lhern.

Closttre of tlte Escrot Accouttl, l'ubfit)rl,;sut rltcoutrt uttrl Refitttd ,Accot!ttt

U1-rt-rn lt'ceipt of instrutctions litrru rl,,-'t{.g;r,,,,, , tite C,..rnrpany atrd the, titc Escr.r

$Nrrrk slrall tni<e ttecessaly slr'1,; t,,..,.,,11'. cir,,rrrr rrt'l:':r.tt,\r ,^('(.ut,tr:s r-trrt.c lrlj tt
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ate Ltallsltrled into tlre Publie isstrc,.\iCol-riir. lr'ljic li,,riirrrti z\cc,.riirit, :rs rlrc
not later than six months l}om the clate o1'opciring such Escrovv /\ccounts.
Account Bank shall take the steps irccc:sslir')r'ru .,,rr,,.' crl,.rsule ttl'the l'Lrblic
prornptly and after all mouies in the PuLrlic lssue ,/-\ccoLrrrt arc tt'ausl'er'l'ecl, ill
the tenns of this Agreement. The ltelund Banli shalltal<e the neccssary steps to
of the Reftrnd Accouttt, once all SurplLis Arnorrnts or othel alnollnts pursLrant to
Clause 3.2.2,if any, are lefuncled to the Biddels to whom r.efunds are reclrired
accordance with the tenns o{'this Agrcernerrt, I{orvcver', any alnoullt rvhich is
rerru.rins unpaid or unclaiurecl lbr a l.reriod trl'' s,JVen years ironr tl.re daie of
Lrecomit'rg fit'st due, such atnr,runts slruil br: 1r'rrsltlli:d by thc l(elirrrcl llanl<, u,ith
instruction frorn any Party, to the fund knowrr as lhe'lrrvcstr-lr._Rclucation and
established under Section 12-5 of'tlte CoitLltrirricL; Acr,20l-1.'l'he Cornllirr), shlill
tlie Escrow Collection Bank to ensulc sr.rclr closule oi'tho trscroiy r\ccr.rLriri.s^ tl
Account and the Refund Account.

'l'ltc Escrow Collection tsanl<. lhe l)riblic Issur: Acrctlrrrt Bairk ancl the Il':lirrrcl
plior to closttre o1'tlre Escrovr, ,/\ucoLlrrts, tlre l)ublic lssLrs AccoLlrrt rrLrri Llre l{
rcrspectively, they shall intirnate tlre Comprut;,ancl the BITLM thar thcre is rro
Escrow Accounts, the Public lssue Accourrt and llre Itel'und Accr-rurrr, respect
provide a signed copy of the conrpletc ancl ilccurate slatctirelrt of accouLrl.s to tl
l{egistrar and the BRLM in t'elation to cleposit anrl tlarLsler ol'lirnds fi'onr caclr
Accounts, the Public lssue Account arrd the l{e lirrrd Accoirn[.'1'lre fiscrorv Col
Public Issue Account Bank and the Relund Bank hereby agree thitt they shall clo
accounts only after delivery ofsuch statentent 01'accounts and upon receipt crfi
thc Con'rpany, the Registrar and thi: llI(LM.

3,2,5.3. Wirlrin five (5) Worhing Da1,s e1'.'1ot,rlc o1'titc ilscrorv Accot"rnls, tlre PLrblic I

the ltelund Account, the Esclol Clollection IJalli, tlre l'ublic Issrre AccoLrrrt
R.efund Ban[<, t'espectively shali lrrovide conllruraliori r:l the closur'c ol'' sLrclr

tlitLM, the Conpany.

3.2.6, Miscellaneous

'1.'2.6,t. lllrclr o1'llte Escroti,Collectit.rrr lJanli, Public issLre Barrk Accoultr. the i(elintcl
1rr',.rrrrpti1, and r,r,ithirr the tirrre lrerir,ils lpecilicrl irr tliis Aglce.rrrelit, Llpon lilr\'',vli
o1'the BRLM and the Cornpunl, along wiih rhe ltegistt'ar, as applicnble, iucludiu
Lo irr Clauses 3.2.3.1,3.2.3.2 arrcl i.2.,rl .l irr rcliltiotr to iunounts to bc translclr',:cl
AccoLtnts olthe Public IssLte Accourrt or iir rcllrliorr to lirrruLrrrtr; to bc r'efirrrl,:rl fi
Account prior to trading approvals ol otherwisc.

3.2.6,2. Each of the Escrow Collection Bank, the Public IssLre Account Banh, l(elir
Sponsor Bank shall stand clischarged of all its legal obligations under this Ag
trel,:tl bonctJide attd in gocld lirith in lrursuauce clf-tlie wlitten instructions/irrlornr
Lrrttier tlte ternis of this Agreertrcrrt, as 1hc: clsc inay be ancl in iiccolclancc u,ilh
Agieeurent, the Il.ed I{en'ing Pi osltcctLrs, tlrc: l)r'<.rs1.rr:0tus, tlre l)r'elirii
Ir'lernorandurn, the Issue Mentorandunt, tlie SEt-ll ICDII ltegLrlatiotis and air.v o
Larvs.

).2.o.). The BRLM are hereby severally aLrtholized to take sucli action in accorclarrce wi
this Agreerlent as may be nect-'ssaly irr corrneclion lvitlr thc tlarrsler (.,1'arnoLrnts

Account(s) to the Public IssLre'AcooLrrrt arrcl ilrt: I{oliurd A,lcount, rs applicliblc.

.1,

4.1.

IJ U'f I ES AND IIESI'ONS I I] I L,I' itr iJS CiF T I I Ii i,I.OC I ST'iIAR

'l'he Palties hereto agree that, iu acldilir.rrr to the .lulics irrrd responsiLrilitics scr orrt
agreement dated October 30, 2A')4 (tht "lie g,si,'irr'1r.gr'reiile rrl"), irir: rlirtics trirLl ,

oi'the Registrar shall inclLrde, lvilhout liinitirtion, tlre lirllorving iirrcl the itegist
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4.2. (a) 'flre RegistraI shall nrairitaiil at ;ill Iiures accui ute i.,ir;,sical ;irrcl cle ctr.orr
ii1;lrlicable, iI conrcctiorr r,r,itlr tirc l,;s rt arrci irri i.,rrLrij.grl irrrtl.;r.n1,plicnrri.;,u*,, n,,
Agreement, including, withoLrt I in r itnr ioli, tiie i u liowirrg :

(i) details of the monics to I;c ';ruirslr,.ir.,:cl to ilrr: r,Lrblic issutr Accr.irrirrL- 1to be returned to the Anclr,r lrve:,r.r's, IJitliier.s irlcl ur(lirr\vl.iti;r.s (a:;

3::::1i:r" with rhe reln,s of liris Agrecmenr, rhc Irert lierrin;i
Prospectus, tlie Prelinrilary Ottring M.,rorr,,,dun. lhe Issue
SEBI ICDI{ ItegLrlations, 20lg ald tlre Corulrariies Act;

details of rejeotc'cl a,crl'r' withcr.rlr'als (i.crrcri,g r.eclLrest of rvirhch
received;

flnal certificates receiveci 1r'o,i thc Iiscr'r,v coilcctio, Ranr<,
Sponsor Banl< throLrgh tlie Stock Exchanges;

details of files in case or'refuncls to be sent bv electrorric mode,
RTCS, elc.;

detriils'egartlirrg ail ilelt-.,rcls rr*rri.'(iircrui,li,ir iritiirrrrti.rir) r(r rrrrl.r

prirticularsof va'iors pic-printtlr ,rrrr othcr:itatio,el..y sLrppur.red by
of cancelled/s1toi lt statior rclyl

(vii) particulars relatiug to Allottees;

(viii) particLrlars relati,g to tlie aggrcgilte all.loLrnt ol. courmissiorr
Itegistered Brolie's irr reiaticrn t, th,: Issue in accorclance *,ith
Cll<lCltDl14120l2 tlrrtc.j Octr,b,,i .t, 201;2 irsucrl b1, SUljl, 1

(i i)

(iii)

(iv)

(v)

(vi)

CIR/CF-D/POLtCy CELLI I ll2\t I 5 Jttred i,tru.,r,t ., i'C, ZOi'r', i
circular No. CFD/D I 12,/C I Rt t, t2ll 8/ I 3 8 cr,rted N;;;1,,;;; i)ii i U, ia,d the details of sLrclr corr.rlrerrsiriio' .rhar.ecr wirh rhe slor.l< cx
particulars relating to the aggrcgirte anrount oIcournrission pal,able
Banks, RTAs, cDPs, Syndicate Men.rbers ancl scSBs in relation tri th

(ix) all corresporde,ce rvitrr the BR t,r/, Desig,atecl I,tr;r-rn,;dia'ie s,
collection Ba,l<, the pLibric IssLre Accourrt l-ia,r<, tlre I{erirrrci Bir,ii,
Bank, the SCSBs aitrl r.erlrrlator.\, Ii.ttlroi,iIir:r.

(b)
Jlte ltesistralstrall corr-rply with the provisiorrs o1'tlte SIj[tl Circuliir lrlo. CIi{/Cli
dated April 22,2010, the SEBI ciriular No. CIr{.rcFD lDr.lUzal r datccr /rprilsEIll circular No. crR/cFD/DrLt2l20il cirrecl Iv1a1, 16, 20il, tlie sEurL:|IUCFDIl4l20l2 datcd ocrol,cr 4, 20r',t, rrrr 2.0 is circura,.,' rrre sEBIClI{/CFD/DILl112016 rlarctl JurrrrAr.S t, 2016. lher Sjjljt r-l
litllJl/I-lo/cFD/DlL/cttt/pl20iu26,iarci .tr,,rr,,,,1 2I, .lul6 .rr.'l a,,y ,tl,.,r
Applicable Law.

The Registrar shall promptll, supply such rec,r'crs to the BRLM on bei,g reques

To.r--

(c) It'hc.Registrar shall perfor.m irs cluties cljligentiy, ancl in gooC lirith uncler this Agrcci-r
I{egistrar Agreerne,t and under Applictible i.aw.s arrci shall provicre in ii tirncly
erccurate ir.rfornation to be providecl by it uniier this Agr.eenie,t ancl uncler the l

ll:,,1,::li"^,1::l]-,t 
r:I ci.cLrla's.issuecl.by rrre SEilr, ro r,,nsirr.c: tinrely a,ct lroper

]l:lrl: :"t11],:t,re.nt 
by the Desig,,recl itook Exch:ir,gc, ti,,,,,ty,,,,Jp,il;r,li;;#i

rlil'uLrgli eleotronic mocle ivithoirr cie liry,, incluclir;r i,,,iri,.iingir,; ;Jil; c,rll,.:.:ti
rietaili ot'rhe,roneys r,d;;;;i;;,,;r;;:,;;,;;:,,;;,;.:'";:'J::i,,,i,i-iiil'l,f iili;ill')Lrlv rrrurruJr drru 'lLlllJltlli,'!lr,jLilit ]'C(tUll!.i t0 tle lr'ilttSict'tL)ii lU [l]a l{elitrrrl
thc lteflfld Ban]< o1'the details with rcspect r,.r l-ire a,rrount requirecl tr,, be rctulr.led tt
ar I wilrrin si, wo.r.inj r,;, }ffi ,ii:;; ;ilffi 'ti:l: iff 'H[': ffi 

,iii:';;',ll 
:!.,r or^ yyurrurB r_/ays rr0ll1 [ll,J.lJ1(l.,lli:i'e L:losing l)ate arrd extend all

gg the final listing ancl t'adirrg aplrroval lir thc Issueci shares olf'er.ecl ir,cr s
within six Worl<ing Day: li.crrr_. tir,: tJirii lss.rc L,losirrg Diitc r.ri.ivithin

the
hc

ihe l(elrrnds
plictrble) in

tus, the
ndurn, the

wal) of Bids

s and the

h as NEF]7

to the
ircular No.
ilcular r.io.

by SEBI,
b),SEBI.

tiges, atici
lhc Sponsor
lssue; and

liscrr..rn,

re Sponsor'

tr,t3t20t0
, 201 l, the
rcular l,io.
rcular No.
lar No,
isions of

ent and the
urnncl'irll
1]I ICL)R

I o1'the

and r e l'irnd

nh ol'the
courrt and

re Bicldeis.
rrpll<-rrt {bt

pLlrsuiilrl.

:h timc.as

INDIA Llmited,;:: *-:92tl

llilaf[Orffi

For

lecords, as

tlrc Itegistlar



prescribed by SEBI. The Registral shall be sr-rlely responsible anci liable lbr
supplying accurate inforrnation for processing lelirncls or'Ibr lirilure to per[brur

responsibilities as set out in this Agri:enteirt.

(."1) 'l'hc llcgistrar shall solely be lcs1,,s;15;iblc ibl iirr: con'e/,rtnclis arrcl validity ol'1
plovided for the purposes ol'reportiug, inclu,.lilg to SEBI and the Stook .llxcira
ensure that such iuformatiou is based on urthcirtic arri! valicl ciocurnentaliorr
members of the Syndicate, EscLorv Collectiori IJ,irrk, l(elirncl iJanli ancl tlrc'

applicable.

('-) The Ilegistrar shall pellonn rLll oblig:.uiioris as 1'rcl thc cllcctive proccclLrre sc't Ib
r-)uirrlxrn-v, the Bl{l-M arrcl ilrr.r l{cgi:;tmr unri in uocoldance r.vith l{egistlar',/\
ulclertakes to provicle in a tirnr:ly luauner all accurate inforn.ration and noti
plovided by it under the sanle. 'T'he ltcgistrar' lirither under1akes to provicle in a

ail accurate inlonnation ancl rrotiljciitions to bo providtC b), it urtclcl lire

Agreement, as and when execLrtr:d.

(0 The Registrar shall ensure that lettels, certiflcarious and schccluk:s, irrcluclirrg li
received from SCSBs, Sponsor Banl<.s (tlrrough thc Stock Exchangc), Escrr-rw

and ltefLrnd Bank are valid and are receivecl within the tirnelines sirc:cifierl u

t'c1_rulatiorrs. The Registrar shall al:io be responsible I'or provirling instructions to
iirt: Sponsol Bank, fbr the anrotrnts to be ti'airslellcd by SICSl)s t.rt'the I(lBs ba

r(i13s bidding through the UPI tttcchrittisrn) li'urrr /\SIJr\ Ace oitt,ts tit Pui"riis I

1he arnounts to be un-blocl<ed by IiCSLls in AIIBA ilccoulr[ as well as tlte
traust'erred b;,the Escrow Collectiorr Batrir to ihe Publit: lssLtc AccoLrnt or I{e
the case rnay be.

(e)

(h,r

The Registrar agrees that at all tirnes. the llscrow Collection []anl</PLr[,lic

Banl</Refund Bank/Sponsor Bank will not be tesponsible fbr any loss that o
o1'the scanned signatures of the authorized siguatories of the Reg,istrar.

T'he Ilegistrar agrees upon cxpiryitcrtnination oi this Agreement to irtrnrecli

cieliver without retaining.tut), gL\11'g,' unrl shlll il()llfit"lri in *,ritirrg, tlurt it lm:;

rilrcl/or returncd all property ol'ilrc Frsuror,, Cc;llcciir..rtr i-iurrk ltrttl rtrt{irriilir; lr:ltrtt
to the Refund Bank all the docurrtents iittcl atty/all clata, hcltl by it aucl

possession/custody/control of Registlar, to the Esorovv Collectiorr Barrk atrcl

respe ctively.

(i) 'l'lrc lleg.istrar shall perf,onn a validalion of the clectrottic tlid defails received
lixrrlranges in lelation to thc Dl'tD, Clienl ll) iirrcl l'AN rvilh thc t'ecot'cls tltai
Depositories and a recor.rciliatiorr of the final ccltillcates rcceivccl tioin tirc []arr

rnd SCSBs/Sponsor Banli rvith tire electlonic tliil clci.ails.'l'irc I(cgistliu'siral
Managels and tlie Bankers to tlre IssLrc wi(ir arr,r,r.ilitu clisct'clriincy It:i:joolt as sttclt

is corrplete. The Registlar, based on iufbtnratic-rn o['Bidding ancl bloc[<ing lr:cei

Exchanges, would undertal<e recouciliation oi' the ilid clata and biccl<

correslroncling to the Bids by all invcstol cittcrgory altplications (rr'ith trrrcl v"i

lJl't) arrcl pl'epare the basis ol'allottttr.'ttt.

0)

(k)

'l'he Registrar shall send the banl<-u,ise dlta ol'llie Allottt:es, attroLtnt due ou

r\llotterl, if any to the SCSB arrd tlie !'Jporrsol lJlrnii, arrd tlre balartcc lt'tit-rlutt [o

tlie oot'rc'sponding SCSB accoutt l (in cltsi: ol' t tr.rtt- U lrl rtrct'ltltrt isrlt;.

The Registrar shall reject any Bicls lrrade b1, tiiclclers li'c.rrn thilcl patty batrk rt

third party linked bank accoultt UI'l ID, sulrject l-o sLtclt ckrta bcing provicie

l"ixchanges, SCSB and/ol the Sponsor Bani<, ci',irci'thlough Lhe ilicl btlok ot

'i'hc t{egistrar shall be lesltoni;il:1,: and lirrLrlc lbr anlr lailttre to perl'olrrl

lcsltonsibilities as set out in {iris lr.grircmcrii.'i'lr; l{ogis{r'lir sitall irrclt'ntnil-v aii,.i

the other Parties hcreto, in the rranner pioviCcel in ihis Agrcentent, aglrittst lttty

claims, actiotis, cattses of actiolt^ sttil.s, lar'vsLrits, (i(:lllal'I.ls. lilrtttages, cosis, clainl

{arrt

.t. )
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4,5.

l]t.6.

relating';o or resulting fi'oin any dciir;, or {iiiiuii) 11) l.teti,-rtt,; il: ciLrtics illltt lc,,}ru

out in this Agreernent and any otl;et',-locutrir;rrt" cluLailiLig ll,,; clLities lrrrcl

Registrar related to the lssue or irrr), losses:risrrrg trorn dilfcLcr.l0e or llLlctuliti

cxchange rates, and expellses (inci(-rtiirrg irltttrest, ltcttalties, itttolttey'1; fces, acco

irtvcstigation costs) relating to or li:sruting 1'r'oi,r. iirclurling u'itltoirt limitltion 1o

(a) any delay, error, defhult, dc'l'iciency ol luilLLl'e b1,,the l(egisrirar in irerr

and responsibilities under tiris Agi'e.;rni:ttt, llrc l{egiritiar Agr;crttcrtt
arncndments thereto), anci an;, other docrirr,ent clctailing tlte cluLicl' artd

the Registrar related to the lssuc in,:lui"lirrg, rvithoLrt iirrritatiorr, against
imposed by SEBI or arty otlier iegulatoly ituthority or crotrrt of litt^r, lrlcr
thiit the ltegistrar shall nct be responsiblc fbl i,nl, o1'the firregoing rcsulti
solely, fl'our a lailr"rle uf atry r-rthel l)arif irr perlr..rrnriug its clul"ies undcr'

o11 accoLrrlt of gloss neglilterrcc or rviilirl cielnult;

(b) any delays in supplying ac0ulirto inlolrrriition krr' lrrocessing llelirrrr.is
excess alnount in ASBA A,rcouirts;

(c)

(d)

any claim by or proceedilrg initiirtcd L,v iiry li:g,irlittrir"l ut'otltci
statute or regulation on an)' rnatters lelaler.i to lhc: tlansti:r'cl lirncls by L:;

13ank/ Ilcf Lrnd lJanl<;

(e)

(0

rvrottgiirl r ejcctiorr ol' l iiri ;;

r.r.risuss of the refund instriictil,ns or t-rf negligene,r; itr clllr'yiup- riu1. tltc rr:i'r.r

failure in promptly ancl accurately ;iprior.cling l;ids to ensurc 1he cierli
Shares into the relevant cleuraterializecl accounts ofilte successliri lJi

apDroved Basis of Alloturerrt by the Designafecl iitoclt lixt:hirirgo;

(e) arry de:lavs in suplrlying ucr:ulirte inliirrnrliun ft,l' Il'oc(rssing the il;Ii.r
tladg or issue raiscd ir1,arrl' l,rlhor irr!rii()r ot ol,ltst'tlrird pitlti, colr(.*r'rt

delivery, non-deliver'y,, ll'airciulent'Jricirsiu)rerlt c'r any oliict rllaiters

payments or the service plovideC b.y the Esclow Collectiorr Banl<,

Account Bank, the Relund Banl< or the lipoirsol Banli hereuncler;

(h)

(i)

C)

rnisuse of scanned signalLrrcs oi'rhr: arrLiicLizcci r:igrriiiolics ol'[hc l(cgi

i'rilure iri prontptly,arrcl accurrrLely rrpiotering Ltir.ls to ensurc tlrc i:r'r:tii
Shares iuto the relevarLt clerr.ratelializecl rrcrcor.rnts olthe successfirl irrves

approved Basis of Allotrnent Lrv the lirrsiljnltetl Stocli Exchange; iiucl/ot

in each case, which rnay result irr r lirl,riiitr. cllrirri. acl.iort, erlrrse oi'lrcti
demand, damage, loss, cost. ciair,rs l'cl'lct:s arrcl exllcr):ics (irrclrr,Jirtlr irr

attolneys' fees, accountir,g f,:es and invcsligatir,rn ctists) i:r3ainsL lltc
Bank or the Refund Bank or thc Public lssric Accourrl. Bank or tirc
othcr Plrtics.

I'1rc ltcgistrar slrall act irr elcc,.rltlir,t,;t'rviih, Lltt: i;tstructioits r.,l tltc Corirplittl,.
z\1-'plicablc [,arvs. In the evcrtt o1'' arr;' corrlil'-, ili rire ir:;tt'uriiotr.; ptut'irlr':l io

shall seek clarifications from tire Clrirparry i'irri,i tlre ljlllN'1 anci cotnplv ivil.ii
given.jt-rintlv b"v the Companl,irn,-l IIrr: lJl{1.\zt

'l'he Registlalivill coordinate with alltlre conc,;r'irctl ;;.ltlics to j)!'o\/id!j nu

ihe Esr:iow Collection Batrk/l)ubitc lrslrc Accotiul Lri.inl,,,llti:tirrrtl liurrl</Slro:sor'

'i'hc lieilistral shall use its besr:ifi,iL,i rvlnlc i),',.lrrr)ssir)!r :ll appiicatiors to

trpplications ltorn ineligible applic,rtir-,ns, i.e.. rl.rpiications rvhich are ca;.r.rbl; t-r

on ally of the technical or other grourcs *s siirr,,:cl in the l{ed l'len'ing [)r'ospcctus,

tlic l:trr:liminoly Ofl-ering 149i1-r91';11r1l,.trrt, lltc isllrt: irli'ilj.rlilli(,unr r-"r'i'ot ntrt

<";
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4,7.

comes to the knor.r'ledge of th,: Registrar. 'l'irc R.cgisrlar shlll idcntiiy ihe tec
solely based on the electronic Ilid lile(s) ieccivcri liorrr LlLc iitock lixcl'uurqt.;.

The Registrar shall ensure that any investor glievarrces lelatccl to tlre
services, complaints, cornmunicaLic,rrs rccliveti lionr sElll, thc stock
t'egLrlatory agencies ale rech'essc,.J in u tinieJl, llranner irr accordance rviiir
iirlll plo.,'ide rcquisite repolts lo {iie (.'our1xir1r1 11111i ihe llltlM.

i'hc Registrar Will Provide tlro,Alloirilunr. Ir'iir: ryithirr I V/olliilg ciay li'c,rn iss

Tlte Registrar shall ensure full lccorrciliati<-rr cf collecf ions in the PLrblio lssue
the information and data available rvith theri,.'l'ire .ltegistr.ar to lire lsrjue.
certificate to the Bool< Running Leacl Manager and the clclrnpany conlirnring

]JU'TIES AND RBSPONSII}ILIT'IIIJS OF ]'I.itr IJI(LM

other than as expressly set forth in the sEili ICDI{ Regulatious irr rehtion to
submitted to the BIILM, rro provision of this Agrcenre:rrt will corrstii.ute any

.+,o.

4.9.

5.

5. t.

5.2.

1;a|t of any of the BRLM to Lrncleltal<e any o[lligation or liave any r.csp,;nsitrili
liability in relation to the ASIIA Bids proculc:ci by tlrc Desigrrltccl lrricrLrrerliar.ir.

J.J

The Parties hereto agree that the duties and responsibilities olthe IlRLM Lrnclcr.
shall be as set out below:

il.

b.

On receipt of infornation fl'orn the Company and intimate
Bidding Date and the tlidl lssue Opcnirrri Dare 1tr.ior. to
during the Anchor lnvestor llidding Date to the Escr.ow
Registrar in the form attachecl hereto ris l.jchctlulc il1.

On the receipt of infon'nation fl'ortr tlic Cornparry arrci irrlblln tlre ltcilisirrrr'.
the Escrow collection l-lanl</Ptrblic Issur: Accourrt Ilani</l{el'unci I:iiirrk
occurrence of any olthe evcnLs rneutionecl in Clarrse .\.2.1.1.

Along with the Registrar, illsliLlut the Esclow collection Banlt ol'tlrc clctiril
to be translerred to the l,Lrblic lssLrc her:,.,rirrt arrd thc SLrr.ltlus ArLr,rrrirts
Account in accordance rvith thr: terrns lrclcirr, lhc l(ed IIei'r'irrg Irrospe ctus
Laws.

d. on or prior to the Designated Date, the I:]ttLM shall intinrate the I)esigr
Escrow Collection Bank, the Sltoirsor. Bank and the SCSBs.

lrrstruct the PLrblic lssue Acc,.ruirt []auh oi'the iletails o1-the rnouies to br:
the Public Issue Account to the irccoLrnt(s) of the Cornpany (if applicablel.
accordance with ClaLrse 3.2.3.2.

The BRLM shall, on issuing all instlLictiorrs ils uoutalnplatecl Lrncler Clause 5,2 br

all its obligations. The obligations, representations, wallauties, Lrnclerlalcings,
rights of the BRLM ttndel tlris Agri:einerrt slrail be scvelal arrcl not joirit. 1.Jo t:
t'esponsible or liable undcr tltis Agrecrrterit irr ct.initeclicrrr lvitlr tlr,: iti.ivicc, epirri
,.ritlissions of arty othcr BRLlvl ol Syrrtlicaie McrrrL'er (or agents olsuch othei ll
!Ju[r-synclicate Merubels olsLtclt olircr BRLNI) or otlrel Dcsigna'rerl lnterrrrccliari
ivitlr thc Issue.

6. DUTIES AND RtrSPONSII}II,I'fIES O}i 'fIIE IIJC]IIOIV COLi,
P UBI.IC ISSUE ACCOUNI' BAN [i, R[l- IrT] i,.I D x,A.N I( AND/C'! I{ sT,oN Sij

Otherthan ers specifically plovideci rrlcler thr: SIlill ICDIf l(egularioris arr,.l uny
by the SEBI, no provision of this,Aglccmeiit will constituic luiy ui.iligalron 9p th
llie Esclorv Collection Banl<, l'ubiic issu; Acrouiir Bar-ik ol l{eltrnd Ba1l.; t6
iirsi.'Lrcfious in relation to the atrtrirciriion incnl..y t;locl.i,cl ASllr\
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6.6

ltctr:tti agree that the duties atrri t',rsr'rr-,r,;ilt,1iii.r., ,if ilr0 llscr',.iui,Collectiorr Barrli,
Ac,;t-runl Bank, Rel'und Biittit itti..l ilir.il)ori;r.ri i-irrlit llrlll l-,c al; uppliclibl.:. irr
I irnitation, the following:

6,t The duties and responsibilities of the Llscrorl' Clollrrctirrr Barrk, the PLrblic Issrrc
Refund Bank and Sponsor Banh are iis expi'esslv set out in tlris Agrr:emerrt.
collection Bank, the Public Issue Accoriirt Banh, l(efund llanh and sponsor'
tirnes carry out its obligatious hereunclerdiligeritiy and in good fhitli iind str'ici
with instructions deliveled pursualll to this Agrecrtrenl, as applicable, ancl in
r\lrplicable Law.

6.2

6.3

"l'he Esct'ow Collection Bank shall a{-rce pt tlre piiyuleni instluctions anci leiatecl

The Escrow Collection Bank shall ctrsLrre tliirL thc llid /ur,.trrnts paicl by tlie Arr

IIRLI\4 (and not from the Anchol Livesicrr'; riilcr:tly) r.eilitirrg io Ilids liorrr Aiiclro
cluring the Anchor Investol 13ldciirrg Dirte.

aliy alnoullts paid by tlre Urrclerrvlitr:rs or illry othcr persoli i)Lt1ji-iaiili io lin
obliyations rrndcr the Undcrv,,t'itirrg Agrcerrrcrrr rrc deposil,,ct fry it in,,'irarr
Escrol Accounts and transfers alc nrade by it irr accordance rr,,ir.h Lri,"t icr.ms 01'

b.4 The Esclow Collection Bank shall accept the crcclits tirrough l('l'GS/NEF'fltli
tlie Anchor Investor Bidding Date or i'ionr autlioliz,cd l,rersons ror.r,'urcls i)llyrirc,)i
by tlie Underrvriters or any other person llursuant to ariy undclvliling oLrliglit
the Underwriting Agreement;

6.:) lir terrrrs of the circular No. CIR/CF'D11412012 dated Octobci. zl, 20i2 issrred
cilcrrlar rro. CIIt/CFD/POLIClYCfiLI ltll2015 clated Noveurber t0, 2015, i

t:ontrolling branch of the Escrou, Ccllectiou Ljirnh shall consolidate the elect
ail brarrches, reconcile the anrorrrrl rc0!'ivod errd scld Lhc corrsoliclated -qr:lreilrrLe
along with the final certificate in this legnrcl;

The Escrow Collection Barrh shall n01 accr)i)t iher l:;id li\uloLults urrcl tlr,:
Application Forms from the BRLM at any timc latel tlriirr tire liay-in l)ate, urr

contraiy by the llogistlar and the othcl BRLf\,1.'l'lrr Escrorv Ctollectiorr Birrr[- slrir
ol'such [Jid Arnounts and the Ancltor investoi'Application Forms and shall
tiriirr one (1) Working Day flonr leceipt of the Anchor Investor Application
scartued copies oI'such forms to tlre l(egistr.ar'itricl strall alsr-r lrlovido thc Liltl,
tlie Bid anlounts and staternent of account balirrrce, at the lequest of the tsl{t,M;

6.'t On the Designated Date, the llsclclrrr Collc'ction iJalli shall orr r'er:ei1rt oi'r.i,r'it
this regard from the Registral and 1Is Ill(LN{. (i) trarrsf'er tlre nrcnies irr

Bids to the Public Issue Account; and (ii) tlansl'er the SiurplLrs Arncuiit:' to the
as plovided in Clause 3.2.4 of this Agreernent, l'he Esclow Collectiorr llanli s

ilre crrtil'c funds in 1he Escrorv hccounts a"e eithcr transt'elri:d to the Irrrblic i
I{r:iund Accouttt and appropriutely r;onIilr.n tlre same to thc I{r:gistral anii Di{L
1,, ti,t' Curnrpartli).

6.8 In riie event of the failure ol tlrc Isstrc, ancl upon rvrittr:rr irrstlLrcti,.-,irs r'..'1.liltiiir
the BRLM, the Escrow Collectir.rn []arrh shali iirli.lrrvillr tlrnrler irlr_v ruill .'t'r'r

of tlte Escrow Accounts to the llelirrrd A(lcrrrrirL urrd ilic l{cluirci Barrli sliaii r,.r
accordance with Clar:se 3.2.1 .3 of this Agir:crnCIL.

ln ilrc: event of a failure to obtain lirting anci tr:ading approvals for the [iquity
iirrrds ale transli;rred to the lruL,lic l::srrcr Accrrr-itt arrd uporr ilre receipt cf wl
ll'oLn the BRLM, the Public lssure z\cr:ount lirrril' shrll 1oltlr,,:'ith tliursl'er rir.: r,iu

Public lssue Account to the Ref'uncl Account ancl the li.efirncl tsanlt shali ni
accordance with Clause 3.2.2 of this Agrr:crnonl

lhe Escrol Collection Bank shall errsur? llll
Accounts with the infbrmation anrl ciata prr.ivirlerl
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Baril< and the Registrar shall jcintil, proviric ii cer'{ifitite to tlie BItLM
leccnciliation within the tirne plesiribi:cl 'uy, tltc !iEi3l;

0.1 I 'l'he Escrow Collection Banks/thc. irrroiic lssuc A,Jgount Bank/ l(elund l3anl<, iu
capacities, shail not exercise ary lior.l, encrrnrblarrcc ol olirel riglits ovol tlrtr
rvith them orreceived forthe berrci'iL ol'tire Il:';r:r'c;u,Aecouuts or l'Liblic Is:iue A
the Refund Accoutrt, as the case nray bo, iirrci slrall lrolil i.irc rnoirics tircloirr
Beneficiaries. The Escrow collection Banl<, ilre I'Lrblic issue Accounl [Janlt
Bank shall not have any right to set otfsuch anrount or any orher amount clai
ct-rllectiun Banl<, the Public lssue Account Banh or the l{efirnd Banl< agr.ri
irrclriding by reason of non-plymcnr olchalgus ol f'ees to the Escrow Collecti
lle lirnd 13anl<, as the case rna;, Lrc, lor ilny'rr:a:rt.ru r.viratsoever.

6.12 The Escrow Collection Banl< shall deliver on a tirnelv basi:,;, the llnll celtillcr
Ilid amounts rcceived il'om Arrchor irrvcstors arril tlrc, rc:levant scliedLrles clur.

lnvestor Bidding Date, to the ltegilitltrr, or s,-tclr othcr later date as rnay be
thern by the BRLM in consultation with the Registlal ancl in no case later tinn
tbr the Anchor Investors as specified in the cAN. The l.]scrorv Collection Barrlr
tlrc firral crrrtificates issued are villid.

6. l3
'l'he Itefund Bank shall ensule ihat rro lequc-st/instrLlctions fbr ltayment of
delayed beyond a period of two Wolking Days fionr the date of'
request/instructions for payment of refuncls ancl shall expedite thc paymcnt of

6,14 l'lte Escrow Collection Banlt and Sponst-rr Banl<, slrall nraintairr vrrirlal-rlc rc
and tirne of forwarding/handin13 ovel of bank sclreclulcs, lilal certiflcaies, us l
I{egistrar,

0.1:) 'l'llc Lsuow Collection Banl< aglecs that, in tcmrs of the 2015 CiLcuiar ancl the
lipprlications by all Bidders (excelrr Anchol lrrvcstols) slruli be rnacle c,rrly
lacility on amattdatory basis.'l'he llscrow Collcc:1ion lliinl< conll'nts ihirt it slral
llicl cum Application Fonn or pi.tyl)ellr irrstluciiolr r.i:latirrq to arr.1, ASLTA li
tltetnbers of tite Syndicate/ SLrb-synclicatt"r IVIe rrrb,-.rs oI oLhcr lJcsigilaiccl lril,.:t
capacity as Escrow Collection Banl<. The Escrorv Ccrllcctioll Ilanl.. slrall siri
instructions of the BRLM ancltite Registrar in this legard.

6.t6 'l'hc Esclow collection Bank, the Public Issue llanl< ard the P.efuncl Bank aglee
Accounts, Public Issue Account ar.rcl llefund ,/\ccount, as applicable, opened
tto lien and non-interest-bealing accouuts arrd shall bc c,rpcratecl iu accorcliurce lv
dated May 2,2011A,P.(DlR Series) CirculalNo. 58, T'he Escrow Collecrion Bar
any cheque book against any ofthe accounts,

6.t7 Subject to Clause 6.14, no implied cluiics or obligirtions i;hali [re leaci iirto lhis A
the Escrow Collection Bank/l')Lrblic Issue Accoirrrt Ilani..s, llcfirnd llanl< and tire
'l'he E,scrow Collection Bank shalI llrther rrr-rt bc br-rLrncl by tlic pror.,isions o1'any
betrvecn tire other parties to this Agreeulent to rvlrich it is uot a piirty, savc
r\glcernent, ancl the engagellr(-.ltr k'tt0f.

6. l8 l'he Escrow Collection Bartk and the Retirrrd Barri< slrall acl bonct /icle ttnd in
pLllsuance ofthe written instluctictrs oi, ol inlolniettion ltlovitlcd b1,, tlre l(cr1
the Company.

'Ihe Escrow Collection Bank, Public Issue Acccunt Bank, Itefuncl Bank ancl

rvill bc entitlcd to act on irtstructiorrs lcceivecl llorn thc IlRLll and/or the I{er:is
llris Agreernent through lacsirlile i'rrrail afler dLr,: authenticatiorr of the si
irtsllLtctions with the specinrcn siurr;riLlres,'l'lrc: f:lscroiv Coilcctir)rr Ilrrnk slrall i
the receipt of such information/iu-struction wiLlrin the tirne periods speci{iecl in t
and under Applicable Laws.
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6.20 Following the transfer of tlte amortuts h'oin thc PLrblic Issue Account to fhe
accounts of each of the Company, the Public issrru Ai;c;ounl Bank slrall provi
Conrpany and the BRL,M, a cletailed statemetrt of all arnounts trausf'erred to and
lssLre Account.

6.2t 'i'he Escrow Collection Bank shali li'cilitat,: iirc C,Jnll)ally irr ural<ing any legul
accordance with the foreign exchange larvs in lnclia, as nraybe lequirecl and
any documents as required by the Cornpanl, irr ulri:r legalrl.

6.22 Tlie Escrow Collection Bank shall tal<e necr:ssrly stcps to cnsLlrc closure o1'thc
once receipt of written iustlLrction 1r'onr coirrl-rarr.\, lbt'accoLlltl closure lnrl
trarislcrrecl into the Public Issuc Ar-'corrnt or thc l{'-lrrrrcl Ar:.rounI lts lhe oinic l
'l'lrc Ilsclow Collection Bar.rk. tlrqr i,ublic ls,;Lrc iJlrrl< arrii thc B.erfuucl Illrlti\ rrul),,
laith, rely on any written insl.r'uctiorrs issucrd irr accordancc with the tor.urs r.ri'

believed by it to have been execLrted b), an arrtlrorizcd sigrraicrry r-rl'tlre issuer. o1'sLr

1l'any of the instructions are tto'L in accoriiiuree vritir or rrot in tlre Iblrrr sci oril- in t

tlte Escrow Collection Bank arrd ItelLrrrd Bunl< shall irrrrnediately rrotify urrtl suc
fi'orn the Cornpany and each of the Ill{LM.

6,2,1 I'ire Parties agree tliat Escrorv Collection Ilank is at;tilt1-l in its cirpncity as arr

irritl shall not be deeu.red to act as ii tnrstec or tis au adviser to the Parties irr the
its obiigrtions under the Agree rnerit.

6,25 'lhe Sponsor Bank shall cat't'y out their obligatious presclibecl undet'tlie 201 I Ci
in fonrr and in spirit and shall ensure tlre lollorving:

it shall provide the LJt'i linl<ecl barrk accoLlnt cletails ol tlrc
the ll.egistrar lbr tlrc pLuposc ol'recorroiiilLtion;

it shall act as a conduit betlveen the Stock Exchanges ancl N
push the manclate collect t'ocluests and i r:r payment instructi
into the UPi;

lll. it shall initiate rlanilatc I'c(illc,itr, orr tire relcvarrL i{iBs, lbr'ir
equivalent to the application anrur.rrrt, thlouglr Nl)CI, rvitii t
bank accounts basis the llid cletails shalecl by the Stock
contirtuous basis, rvithin the Lricl/lssuc: Period. lt shall ensure
cf such ri:quest is receivetl by the relevant l{lBs ai its
associatccl rviilr its UPI il) liirl<c.rl ba,nll accoLlnt, as an SN4S/in

nrobile appr,

it shall uot acccpt Liid details llont llic Stc,cl< Exchanllcs pos

(one) Wolking Day ii'on tlrc iJicl/lssri,: Closing, Dirte;

the Sponsor Biuli shall serrcl tlie finll certillcatc (r'r,,c

(confinnation of funds blocl<ed) to the ltegistrar (rvhich
linlced banl< accourlt cletails o1'the respective RIB's),
Exchanges, r'vilhin 2 (trvo) \Vorl<ing Days o1'the Bid/lssue Cl

vl. alter the applovai ol' tlie tl:rsis o1' AliotLnert by ihi:
Exchange and Lrpon leceipt ol'iiistructions flour the ttegi
will givc dcbil. irrsLLuctior:i r.Lrr,-l cilljr.ri'c Ir'olrsftr oi lirrrcls (

Allotrnents receivr:cl) iio'nt tlic rel;pc,ctive acctiLtrrts o1' tlrr.r

linked with their Ul']l Il)s, to the i'ublic lsrsr-ro Account;

it shall provide it coirfil'rrratiiii fo ,.hc lts;listlrtr oucc the
fio[r tlre l(li:i':, i,,liirir ecruUiri rrr i]re irrruire l:r:;i.i,- 
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inform the Stoci< Lixchrng,;s tirrii ihe t,iPl lD ncnlionecl iu
shared clectloiricatll, by rhc .'it,rc1r. L-..;e lrurgcs, is lot iiltl(c.l I

account.

6.26 Llsclorv collection Bank, the PLrblic Issue lJirnli arrcl thc I{efirncl Ilanl<
accordatrce with the written instrLrcrtions tionr the Marragels aucl as expLc.ssl,i,
,t\gleenrent and shall trot be dcerlreci Lo be litlLrcilriy or a ir.ustec or have any
iidLrciary or a tl'ustee under the tclrris of'tlris .z\grucnrcrrt. lscrori,Collcction
Issue Banl< and tlie Refund llanl< is under no obligation to verily 1he aLith
instt'uctiotts received uldel this lr.greenierrt. Ili cases rvirelc fisclorv Colli:ct.ion
lssue Bank and the Refund [Jarrk rerceives instlLictions rvlrich, in its opirrion,
of the provisions of this Agreement, it shall be entitlecl to refiain fronr tlking ar

(.27 i.'lscrow collection Bank, the Publir: lssuc Banli ar.rd tlie Refirncl Bank will n
iristitute or defend any action involving an"y matters rcl'erlc.rl to helein ol whi
tlLiIies ol liabilities lreleurrclcr

6.28 In no event shall the Escrotv Collcction Ranh, iiic l'ublic I:rsue IJaull aitrl llrc
lialtle ibr losses or delays resLiitirrg, Il'i,rn eollrliLlici rrriLiJirriotiou, irrlcli Lrpriurr ur
facilities or other causes beyortci l:lsclow Barrh's lcasurrable conlrt.rl or'lbr incl
consequential damages.

6.29 it is expressly agi'eecl by ancl betr.vr:cn the l)artics herelo tilrt the Cor.nltany,slia
irpfiont all the costs, charges and exltenses including the f'ees of the Esclow
the Public Issue Bank and the i(efirnd Bauii's aclvocare(s) that niay be ir
tlollection Bank, the Public lssue lJairk and Lhc l(elirncl lJanl< on accoLutl" of irir.\, I

out of or in cclnnection with this Aglcernerrt. In the evi:nt E:;crorv collection
Issue Bank and the Refund l3unl<, lvithoLrt prt'lLrciice to its rights Irerein, h:,
such costs, chalges and expenses, flie same sitall be r.eirnbur.s,-:cl by thi: Conr
Collection Banl<, the Public Issue Bank ancl the ltefuncl Bank inirnediatelv ir
Escror,v Collection Banl<, the Public Issue Banl< and the Refuncl Ilanl<.

0.i0 Arrl' 6'.1 lo bc done by the Escrorv collectron tlarrl<, the Public IssLre Banli arrij
slraltbc clone only on a Wot'ltirtg Dav, duling rr,r'rrral barrl<ing busincss lioLrls,
titlr[ anlr day on which tlre Escrt,ri, Collcclioir Itlrrri,.. tlrc I:'uLrlic I:;:;ue l-ratrl. lincl
is recluired to do an act Lrrrclcl tlre ternis ul tllis,\1,'i:c.ruorrI is irot a woilii
iustructions from the Managels are leceived allteL 5:00 PM, thcrr tlre Esclorv c
the Public Issue Barrk and thc l(elirrrd ilarrl< sli:rll clo tlro:it rlctsi on ilrc rtext
Day.

6,3i Notrvithstanding anything containr:d in tiris Agrecrnerrt. the llsurorv Banl< shulirr
to LLral<e any transfer of funds under this Agreerneni, unless the requisite docum
by the Escrow Bank under the Applicable La\,y {br such tr.ansfer of funcls are
satisfaction.

!U! stdgSurllerttq for dqtltqt id trtltigi!6.:

Authorized and signed instruction lctter from respective Mercharit
Running Lead Manager.
Excel sheet (as pel lbnuat plovided t;.;,the Est'^on,r\geiit) iu casc of b
to bc provicled by tlre iv1i'l'clrirrrt llrrrrlicl r,r,hich irrcluclc ilccouIi r]ctaii:s
foi transler fund ll'itrrr Lscl'lrr,'Accl;t,rrt ol S1;cr-:itrI .'\rrcuLir,l.

Nolrvithstanding anything corrttiirrrii in tiris .,\1,,t !enri,,trr" tlrv l',..rllowii:i:, t|, ..

applicable to the the Esclow Collcctioir lJarrii, ilrr, i'uLiic is:,Lr::1\ccoiirii lJiiitii
the Sponsor Banh's perfonnance oi'irs obligaticrrs unileL this Agr.eclneiir:

Escrow Collecrrion lliinl.l^ tire l,,ririi; lssrrc l\ccoLlltt IJuik. i(
nsor Bank shall haye nu liability tor,r,ards eithcr.of the sair.i Pariies
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clarnage that th{r otltet'l:'ltit,,;:i lt';rtiu rii:.'"r1 (jli.riill to ir0\;'r

directly or indirectly, lr), t'e'asc,ti u[' -;ti:, y'.1;l'r:cttict,t r;r

contentplated by the p,r'ovisit,tts itet'cr-rl'.

(b) All the Parlies to this Agreelttettt aqiee l.ltat tlle E:icLotl' Collcrr:ii,,tt ljlt

Issue Accoutit Ilanll. i{eli;lrcl Battii Lrr the Slrottsirr'llanh shalI tlot oc

action or for the performarrce cf iis duties done in goocl faith as speci

implied duties shall be relrrl ritto tltc:,\yl'ei:rrtent herein cotrttrirrecl against

Collection Bank, the Publi,; lssrie /\..o,,tilt 13ank, Iteflncl Bank oi'tlre

and the Escrow Collection Ilank, the I'ublic lssue Accotlttt Bank. i{c:fl

Sponsor Bank shall act orriy'itt llr-co:..llrrtcre r,'ith tite tvt'itLeit iitst

BRLM aud as expressly plovider:i in th;s Agree nretrt altcl shall trot be:

fiduciary or a trustee or havr: any obligatiotts r-rl a licluciary or A trtlstce

of this Agreement. l'he E:rct'oli' Collectic,n B,ank, the Public liisue

Itetund Bank and/ol the Spcittscr Batti.. rrrc nn.-lei't.to oblig"rtion to vcril'1'

of any instructions receivecl under tlris Agreement, the the Escrow

the PLrblic lssue Accourrt Bititli, Rclirriii Bltnl< or thc ,tporrsor ilarll'- siral

to act in ?iny mannct rtot exll'esslf iriovicleci Itr:t',,:itr. ol t() act or! itllY il

are in conflict willi tlrr: ptrovisions ol tl,is ,\8,r';ctrtettl.

(c) 'Ihe Escrow Collecticln Barrl<, llte Iitblic Iss'"te -,\ccr.rt'tti Datrk, i(.'1.r

Sponsor Banlc shall not l;e precluctcd bi' virtue of thrs A.gt'eettteni (antl

oiits directors, officers, agents ancl errrl:loyees or alty company or

way associated with it Lrc plcclttdccl) llorrr entering into ot'being otlrcr

in any banking, comtnct'cia[, fincLncial or brtsincss contacts ot' in att5' e1l1

ol'arrangements with tlte ollrer ['ar tics oi ary of theil af'filiates pt'ov

trausactious or arrangernents (by whatever nanre called) will (i) nr.rl Lrc

provisions of this Agleenrcli; (ii) ttot ittier'I'et't: in the thc Liscror', C,;il

Public Issue Account BalLk. Itelirnri Biink rtr tire Spcnsot IJiltrk

obligations under this Agreement; and (iii) not pose a conflict of inte

Escrow Collection llank, the Public Isstte r\ccottnt Bank, I{efund Bank

Banl<, in alry manner wlririsoe vet .

Lr the event that the the Escrow ()olleciion L'|anli. tbe lrttblic Issittr

Refund Bank or the Sponsor l-lanli shall be unuertain as to its duties or r

or shall receive instructions, claims or dernands from any palty heret

opinion, conflict with an1' olthe plovisions of this Agt'eetnent. it shal

refi"ain from taking auy aotiorl and inlblnr the BI(LMl and seek litrrher

issue, if any.

(e) Any act to be done by the Esclow Colitrction Bank, tl\e Pttblic lssLre

Refund Bank or tl.re Spousor Bani< :iliall be tlone ortly on a Worl<ing Diry,

banking business hours, and irt lhe ctent tliat any clly trrt rvlriclr tl

Collection Bank, tlie Public lsstre.A.ccourtt Birrrk, it,;iirrrci llartii ol tirt: I
required to do an act uncler the tertns of this Agrr:ement is ttut a Work

irrstructions 1l'orn tlre Lcucl lvlanirgr'i ,trr: rccr,:ivcd a[1t:r 5:00 PM, tl

Collection Bank, the Public issue Accuunt Bank, I{efund Bank or the

shall clo those acts ou lhe rte:lt succcc,lirig WoLking Day.

.1. DU IES AND TTESPONSII}II,I'I]I}iS OlT] iIiii C$I/IPA]\Y

'7.1 . 'fhe Parties Lereto agree that the dutje s oi'tlti: (.)oi.u1.ran5, slrall br: as sct';Ltt b';lc
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(c)

(b)

(a) The Company shall cir:;uro rlrrt tlrr: ltr;ristmr. ixiliru0ts thc llscrorv Col
Refund Bank of thc clerails or'thr l.,ri'i.iri(i:i tcr ttc rrmcle to ihe Arrclror I

'Ihe Cornpany shall ensure that thc- t{egistr"ar. in r.esltect ol. any S

itrstructs (i) the Esclow coll,:ction ljlrri' to tlaus{cl tlie sulprlus Aurotr
Account and subsequently re1'uncls tire SLrrltlLrs ./lrnount io the l3eneljr
(ii) instructs the SCSIIs to unblock ASBA Accouuts at the first irrsta
Bank to refund such amounts to the Llidclers at the second instance,

'lhe Conrpany shall use rcas0nirble ef iblts lo cirsufe that the ltegistrar.
nrade by RlBs using. tjl)l il), i;lrirrrs ilrc rl,:bit llle ltost trpltrovtil
Allotment, with the Sponsol Bank to enable transler. of lirncls fl
accounts to the PLrblic Issue Accorrrrt,

T'he Cornpany, with tlre assistancc ol'rlte l_]lil-lvt,
the Registrar addlesses all invesior cornpluiuts or. grlcViirice5 i.lrlSllig

(d)

(e)

(0

'l'he Cotnpany slrall uairi: the l(oC I.ilirrg o1'the Pl.osltectus, r,r,itlt

The Comtrrany shall ensule that tite listing, of tlr; Ec1uit1, Sharcs is corLrlr

presclibed under the Applicable Law and shall intirnate the BIILM ar
of the date of the ProspectLrs ltoC Filirrg iinntcdiately thereafter.

tirne period stipulatcd uncler tlre applicaLrlc Law (irrclLrciilrg ar:1, cir.crri
issuetl by SEBI).

7.2 Each of the cornpany shalt be severally and not jointly responsiblc anct liable,
ol'itsolllbr atry'lailut'e to per'fbnrr its orvn dLrtios iirrd rcsponsibilitics as set orrt in
aud breach of any of their respective leplesentations, rvarranties, ag
Lrndertakings or obligations uncler tiris Agleerrrcnt.

7 .3. 'l'he Company hereby agree tltat the ap.grcguLe iiirif unI o1'cornrui:::ritrn plt.yrti-rii, I

Ilrokers and Syndicate Mctrtbcls irr leiatit-rn ic i,rc lssLrc 1s calculiLreii Lr), tlic
deposited hy the compauy to the Stock E.'.cltrrrge plior to tlle rcceitlt oi'tll(l
tradirrg approval, The flnal payrnent of corrnrir;siorr tcr lirc I(t:gistr:rccl Broliels s

the Sl.ucl< Exchange. Further, cornrnission to thc Sporrsor 13irnli, lil'As and cL)
by l-lre Registrrrr, shall be paid clilectly by the Courltauy, withiu 30 Working Da
the invoices fi'ort the respectivc ltl'As anrl Cl-rl,s, as the case rnay be.

B. I'IME IS OF TIIE ESStrNC[i

The Parties hereto agree that tinre shallbe o1'tlrc essence in lespcct oi'the per'lir
of the Cornpany and, the BRLM, tire []scr.orv Coller;tion tsank /ihe PLrblic
Banh/Itefund BankiSponsor Bank arrd the ItegisLrar', ol'thcir respcctive cluties"
responsibilities undcr ol pursuarrt to this Aglcr:rtrerrt.

9.

9.1.

iiEI')RESENTATIONS AND W.,rl{ltAN't'{ilS

1'he Company hereby represents, warr.nts, undeltlil<es lnd covenatrts to the
Banl< / the PLrblic Issue Account Llarrl</ Ite ibrrcl lJrinli/Sytorrsor' [Jauk, tlrc El(i,VI
1.hat:

(a) This Agreemenl constitutc.s a valicl, ir.r3.lLl aucl l.,inding obligution o1'LJre

is enforceable against tire CompiLrry iri accorciance with the terms

The execution, delive r'.v iini.i ltelf'crn.riatrce ol'this ,\i4reernellt or any
related hereto by the Corn;rany has becn dui1, nuthorized and docs
corLtravene (a) any Applir:al-,lc L.nv,,s, (b.; Llrc corrstitulionul rl.ocunrcnts o

or (c) any provisirtrts oi, or'co:istiltitt'li li,.:litlrlI rlrclel', artr otlrr:r
instrument or undertahirrg to vlhiclr Llli.; t)ornpiLrry, i:i ir ltar"ly i,r r,r,lircli is
Company or any of its assels or properlies, anrl
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9.2

order of, or qultincariori with, any governirrent authority is re
performance by tfre Cornparry ol" its rrt-iligations urrder this Agr-eement
have been obtaintd or slxrll be obtainccl prior to the completion of the

(c) No mortgage, .t[urg., pleige, lii]r. [!-rist or auy other. secLrritv, ir
encumbrance sh{ll be cleated or exist over the Escrow Accourtr, tl

Account, Refund Accorrnt ol rhe rrronies cleposited ther.ein; ancJ

(d) The Company sdall not have recourse to any proceeds of the Issue
amounts in the P{blic Issue Account, until the final listing and tracling
tire Stock Exchanles have l_reen obtained.

The Company acknowled[. rnu, rh.- respcnsibility of the BI{LM for depos
'lransaction Tax, as provicfed tbr irr this Agreelnent, does not provide or conlle
benefits to any of the BRLM. The BRLM may authorize one of the BRLM to ac
in cortnection with collection ancl dcpol;ir oi'S,..clrriti,:s l't.ansactic..rrr'l'ax to
authorities. The Company undertake llrat in thc crrent o1'auy lItulc lrrocc.i(liug
the Indian revellue authorities aguinst any o1'thc BIi.LIt4 r'elirtirrg to pa\/ulcl
Transaction Tax in relation to the IssLre, Contl;lrr1,, as tlre case lllay be, shiiil rirr.rri
rel)olts, cloctttttcnts, l)apcrs or itrl-.rrirration iirrr,i all neo0ss[rry sLli)l]ort as trrii)/
ll1{l-M i,t ltrovide indepertilcnt:iuL,lrrissiorli 1'ol itscif'or its Aifiliiltes, in airy ol
iitigatiorr rrr albitration and/ol irrvc:;tigation Ir1 :rrrv i.e,grrlrtot.1, or.srrpcrvisor.y
Irat'lies hcreby agree that thp tJii.LNl shall trot Lrc liaule in any nranner whatst-re.zeIrat'lies hcreby agree that thp tJii.LNl shall rrot Lrc liaule in any nranner whatst-re.z
or delay on the part to disoharge irs obligrtiorr.to pay.lhe whole cr.any par.t ol'
as Securities Transaction Tpx in lelatiorr to tiie lssue. li'ulther., the 13[(L,M agrec:
olle ol' tnore of the BRLM rcceive any corurrLlnrcarir.rrr r..rr notice h'orLr Lhi
authorities or is required to pay any anrounts fbl arry lal,rse orr the part of in pa1,r

olSer:Lrrities'll'ansiiction Tax, the Iit(LNI shall .jointly ol sever.aiiy sesk incier
cr.rirri.:auy, irr terrns of this Agleenrelrt, thcr lssrrc z\greenlent or the Uncienvriti
ar:1'ollrer agrecment enterecl iutu lieli.r'een the L_ll{t,M iir lelation to the Issite.

'l-hc Registrar, Escrow Col iort lliirrk / thc Pirlrlic lsstie i\r:coirnt Blrrrl<i [l r:llr
[3arrk, in their t'espective
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9.s. The Sponsor Bank also specilically represcni"s. w,arl'al1s, unclcrtalie:; arrd co
the BRLM, the Cornpany that:

(d)

(e)

(c)

it has certified to SEBI about its readiness to act as a Sponsol Bank an<J

their nan.re in SEB['s list of Sponsor Bank, as pel the fonnat spicifi

it has been granted a UPI certification as specil'ied in the 2018 Circular,
srrch certil.ication is valid as on date arrcl iL is in cornpliance with the terrn
olsuch ccrtification;

ithas conducted anrock tliel lrrn o1'the systems rrecessal,y to rrnclcr.tiike i

a Sponsor Bank, as specilieci t.r1,the lZ0lll Clircular rurcl otlrcr A1t1t]ir.:a

Stock Exchange and the legisflar anil ttansiei agcnls;

Circular and that thbre has beeu no advelse occrrrrences that affect such
SEBI; and

(0 it is cornpliant with all Apltlicable La,,vs arid conclitions atrcl has irr p
infi'astructure in order'lbl it to Lrrrderial<.c iLs oblig,ations as a Sporrsor.Liiur
with tliis Agreement, the 20 18 Circr-rlar and othel Applicable Laivs.

9.6 Ilach of the Escrow Collection Bank, the PLrblic Issue l\ccount Barrk, the l(e
Sponsot' Banl< severally relrresents, wal'Lants, undeltalies arrcl covenarrts tbr itsol
ilic Contpiuty ancl tltat it is a sclretlLrlcil banl, irs tlel'ined unclerthe Cornparric.s
lras grartted it a'Certiflcate o1'l(cgisu'lrrion' t,.., ircr us IJanliel to ti,c Issue in
Securities and Exchange Iloard o1'Lrdia (Barrkors to an IssLre) l(egulations, I

ur clarified from titne to tinte, and such ccltillcrrte is aircl, urrtil coilltleIion o1'

valid and in existertce and that Lhe [:]scrow Coilectiorr I]lrtrl.. r'lhc l,trlrlic ll:;rr,:
Refund Elank/Sponsor Banl<, in theil respcctivc capircitics sirall ancl, rrrrtil
Issue, will be entitled to cat'ry on business as lliinker to thc Issr-re unclel tlic
Exclrarree Boald ol India Act, 1992- and otltcl rr,lt;tlicliblc l,aw's. I]r,rltltcr, c:

(lolicction 13ani<, the Public Issrrc,/\ccoLrnt lJlrrrlr. ltcfunil lJtrnl< ancl tlte Spor,:ror
thal i1 has not violated anl,olthe conclitions subject to witir:h the lcgistration lr

anci rto disciplinary or othcr proce,;dings hat,,: bcerr cr-rmrLrcrrced agairrst it by
prevent it fi'om performing its obligations Lrnder the Agreement. Ancl it is
suspc'nded from carrying on sLrclr activitirs t),SElll irrrd th"rt it slrull abiilc [-ry t
I{egulatious, as arlended, the stccli,:xclrarrgt: t'eg,Lrhtiorrs, codc o['col,]rrct s

Securities and Exchange Board ollndia (Banhers to an Issue) Itegulations, l9
and the terms and conditions of this Agreenrent, 'l'hc Esclr-rw Collection lJarrl<
slrrll iderttify their branches lbl the collection ol'ap;rlication rnonies, ir.r conli
stiieleliues issLrcd by SEBI frorrr tirnr: 1o tirne.

,L).'l . liiich of the Escrow Collectiorr l-iuuli. the i)ublir: lssLrc Ar,:couut l:iarrh. lte lirn
Sponsor Bank further severally replcsents airci rvarlants to thr: Bltt.M, tlre Conl
ithas the necessary colnpeterlce, Itrcilities iurcl irrliiistnlciLrlc to act as iLn ii,srrron,
or Public lssue Acoount Banl< r-rr, Ii.cfund Ilanl< or.!i;rorrsor Ilanll, as [hc:

discharge its duties and obligations r"rnder tliis Aglecnrent.

lr^,lDlll"li\ 11'Y10.

r0. l, 'lhe Company shall indemnily ;uri i;.eep tlre llsct'orv Collection Banks, thc
the Public Issue Account Barrk iirrri the Sporrsor llarrk thcir respective Al'llli
t'espective directot's, agents, enrlrioyees arrcl Atrrliirte:i ("Cor;tpiirry IrrdcrrrirjlicLl
inclernnified frorn and against any arrd ail ,r,;tiorli, suil:, 1tr'r.,cet-.clinils, cllitrr:;,
irtquiry, investigatious, penalLies. liabilitics. c[irirage s arid otlrel acti,.-rrrs u,hic:lr rrr

or threatened to be so asselted against a Conrpaly Indcnrnilrcd Palty (togerhcr, i
lnclemnil.y Actior.rs") and fees, costs, cliar'ges and experrses (incluclirrg altoi'n
tljsbulsernents), as nray be incullecl bv tirc Conrpuy lntlemnifiecl Palty iu
irr,,;srigaiing, pleparing tc-r dclcuci. iiei'errdiug or appealing agaiusl any CoLn

Actiott lesulting from any failure lry the Cornllau;, in pcrfsplllint its duties and
trncler tiris Agleenent, including, rviihout iiruiiriiul, iig;rirrsl urry liirr: irupose ci
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other regulatory authority or alty Cl.rrtpiui"y irrCentnity Actions as tnay bc
company Indernnified Party in conner:rion ivitir irrvestigating, lrreparing to cle
ol appealing against any acl.iott, suiI, ilic'0ec(iirrg til,irLr. inqrrliy r-rl lpvcstiglrri
be asserted against or threatened to be so asscrtetl, t-rl irrctrllecl b.\,,tlie CgrnltiLrr
Party, directly or indirectly arising out of cr in r;onuec;tion il,ilh or. as a
liriiure olthe Company in perfblnrirrg its duties ard responsibiliiies uncler this
upclation of the Escrow Accounts, thc Public I:;sLie Acconnt ancl tlre Iteliincl 1r

(lollectic,n Banks, the Rel'und Riinl<(s) thc PirLiic Issue Accorrnt ilanl< iLncl the

10.2. It is understood that the Escrow Collcctiol Ilanl.i's, I)ubJic lssuc Accorrnt ljiirrl<'s
Bank's liability to release the auroirnts lylng in the Escrow Accounts, tfie lrgbliq
and the Refuncl Account(s), respectively, undei'this Agleement shall not be ii

brelrclr of its representations errci iva,'r'tiulie:r Lirrtlr,i tltis Agr.cerncnt, 'l'he iorego
sltiill survive the temitraLiou o1'tiii:i Agr'ee;irent ancl/ ol tlie lesigiiirtiorr o

prevented by any underlying dispLrte between the other.pafties pending belore ar

Autirot'ity, including the SEBI arrrl tlrr'coLrrts ol'cornpetent juriscliction in India,
a specific order t'rorn such govclrrnl0nt autllor'il1,, irrclLrcling thc sERI or cosrl
jirrisdiction to thtrt e1fuct anci itttless;uch oiciel is lirrrrislit'tl io thc Er;clr,iw (.lt;i
the Public Issue Bank or the Refurrd Bank(s), as altplicablc, lt1, 11,,. lrrirtl, csr1sq,

The Registrar shall indenrnify ald hold halrnless llie otlrol iirrlties helc,,o. t

Affiliates and their respective directors, eni1,,loyces. olticers, shar.ehoklcr.l;,
s1'nclicate nrenrbers, representatives and rgc:rrts at alI lirires Irorn iincl agai
(including reputational losses), clelay, claims, actions, causes of action, s

ckuriages, claims for fees, costs, cl.raL'ges and r:xpenses (inclLrding interest, pena
lees, accounting fees, losses arising f'r'orn cli{lblence or' fluctr"ration in exc
cullencics and investigation costs) relating to or iesulting li'orn: (i) arry iailrrrer
in perforiuittg its dLrties attd lcsponsibilitii:s Liniler'LIri:r.Ag,r'ecrrreni. arr,,l tlrc li*r
or any fhilure, deficiency, elrol ur breach or iill,;tr1ecl br'.rach of aly plovision ol'I
or order of any court or regLrlatoly or covernrrerrt Autholity, incluclirrg, wi
against any fine orpenalty imposed by the sEIll or any otller statutory, juciic,ial,
attc!/ot rcgulatory autlrority or coLu't ol larv, any loss tltat suclr othcr Palty nral, ,

br"rr,r', cirectly or indilectly, as a lesLrlt of the inrncsition c,l'arry pcnaity causccl Lry,

resLrlting from or in conn$ction with an), llilure by the ltegistr.ar.to act
/RTGS/NEFITdirect credit ittstiuctions. incluLlirig,,.rvithoLrt linril.ation, any fi
imposed by SEBI, the RoC or any other regrrlatory, statutory, juclicial, achlini
governrnent authority or cdult of larv; (ii) au;l clc.lays iri supptyilg acculatc ii
processing refunds or unblocking of excessi alnollut in thc ASBA AccoLrnts; (iii
or proceedittg initiated by any statlltory, r'egiriatory, -iLrdicial, a..Luinis;ttirtir',.r
authority ttnder auy Applicable L,arv ou anv !rattcrs relatccl to tlte 1r-lnr;le r ol'llrnJs
collection Bank, the Public Issue Acoount lJanh oi the Itefirnd Bank or SCSBs
hereuncler; and (iv) misuse of the lefund instrucrtious.

I0.3 Notlvitirstanding the above, thr: Coni;..r1n1, arrci rlti: llooli l{urrrring l-elLd ]\.1una1,.e r
and severally agl'ee to protect, clel'end, indernnil_v ancl hcld hirrntless tlrc ilanli
ug,r.inst any litigation/arbitlation IiL:rl agiiirist tirc Burrl<el lo tlrt-. OIilr, iu'isi
Agleeurent or involving the subject nr.rtter' licle ol or bi, vii.t,.ie ol'tltc lJanl<er to tl
acted upon the written instructions received by it liom the BItt,Ms ar.rrl/ol any
charges, losses, claims, darneges, distturserncnts, liabilities arrcl
lc13,al/litigationiarbitration costs, airrl the lccs oi'arbitrrttrrsi Advocates r.r1'tlre
tJLiir', wltich may be irnposed uljoit ot'incurri',lr;), tlre llarrlier to tho Ol'I'et.irr
its acceptance of, or appointrncnt as, escrow 'oankel hcreunder, or in conn
pcrlormance of its duties hereulrclcr. '1'lrr: tliurlier to the {.)lltr shail have rro Iia
either of the said parties for any loss or rlarnlrge ti.rat cither of the partics helcto
have suffered or incurred, €ithel dircctl;r r.rr iudilrrctlv, by rcason of tltis A
transaction or service contentplated by tLrc provisions her.t:of'Lrnless occasior
rtegligeuce orwillful misconclLtcl ol'tltr: Lir,irrltct'to il)e Oi'lcl as lniil,be rhlclrrrir
of-corrpetentjurisdiction. ln no u'vr:nl sitali tirr []llnliols to lir,: Olibl i-rc liirbir: lir I

resulting Ii'om cotnputer nt4ltLtttcrtion" intellLrl:rtion of conrrrrunication facilities
ont'l Banker to the Offer's reasona.ble conu'ol or for indirect, special or
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darnages. The Parties acknowledgcr that ttre
of the Banker to the Offer br tlie icr rrrirratiorr

I I. T,IMITATION OF LIAI]ILI'I'Y

I 1,1. Notwithstanding anything to the contrarv
Public Issue Account Bank, l(efurrd Ilank

lolegc,irrg inclerrnities shall sLrvi
r ryi' tir is A gtr:crrrcrrt

2.

ccrntained herein, the Escrow Coll
or the Slronsol l3anli. shall not

indirect, incidental, consequential or exemplary losses, liabilities, clainrs, acti
strl'lclcd by the other Partics,
'fhc Esclow Collection Banl<, tlre Ptrblic Issrri: Account Banl<, Refund Bank
llank shall also not be liable 1bl an1, liirDitity', lusscs, darnagcs, cos[s, expc:nses, (i
1'ees, court fees and professional loes.;, suits irrrcl cluirns llrat are linully jirdicili
to have resulted primarily fi'orr ihe rregligenci; 01'contrlrvcution o1'this Agree
the other Parties or any othel person

In the event the written instructions to the Escrow Collection Bank, the ijublio
Bank, Refund Bank or the Sponsor Bank by tho BRLMs and/or tlre
coninunicated throLrgh the olllcial elcctronic rnail ('e-rnail')/ facsimile of the
ilre Ctrrnpany as notilied, Escrorv Colleclion lJalrk, tire PLrblic Issue Account
ilrulk or the Sponsot'tsarrl< sliall irtrI be rt:snnu;ibie ol liatrlc fbL dclclutining
or [iccLll'acy of tlte sarue, arrcl slra]l bc cnLitl,:cl, i.-rut irol itbiig,,'cl tu rciy r.r1;orr litc i

an 'as it is' basis. 1'he Company helc'by agree ro indenrnil'y and l<eep inciernniii
Collection Bank, the Public lssue Ac0oLlul. 13iirrli, [(clirud l]arrl< or llri: Slrcrrsrrr
Lrannless from all clairls, losses, danrages,0osls inclurlin;1 iegal expcnscs r,,,hi

to the Issue rnay incur or su1'1er on accoLlnt o1'accepting rvritterr rusrlLrcliorr:; ir

and/or as a result of accepting and acting (or rir-rt lrcr;cptil;l ur orrrittirrg to iicl)
ol- Iire irrstructions given or clc,-'rirtrd to huvc l-,ecn givcn or' lrur'ltortedly giv,-n
ol'the BRLMs and/or the Company.
,t'IiITN'IINATION

Save as provided in Clause 12,2, ll'rc ltlovisioirs o1'this ,,rgl'er.rntcnt rrhitll c(irric

12.

12.1.

upon full performance o1'thc cbligatious 5;, tirc lls,;L'ory Collecrliorr Llarill. i

Account Bank, the Refund Bank arrd the Sporisor IJarrh, irr llre I'r,rllor,r,ilg iir',.'rL,

In case of the completion oithe lssLrc in tenns of Clauscs 3.2.3 ancl

appropriate amounts fi'orn the Escrorv Accounts are lransl'erred to t

AccoLrnt and/or the l(e lirrrcl Accourrl. as a1r;ilicirtrle. Llowever, rrot
ielnrinatiorr of tlris /\grcerrrurrt: (i) ilic l(cgistlar irr coorrlinatiorr u,

Collection Bank shall conrpiete thc lc,;t-utciliirtion ol'accourrts, airrl give
confiruration in that respect io the Ill(l-M in accorclauce rvith Appli
terms and conditions ol'tlris Aglecirrcrrt, the l,lecl Ilet'r'ing lrlosl;cr;lr.l:,
the Preliminary Offering Menrolaudurn, the lssue Mernorandu!u, an(l
Bank shall be liable to disclrarge their ciLrties as specified undei this
Red Flerring Pt'ospectus, thc Prosltectus, ihe [)r'eliiLrinirr;, Qlf6'1i1.o
tire lssuc'Mernolanclunr arrr-l LrirdcL a1t1 ,licirblc Lar,t,.

(b) Irr case of failure Qf the Isl;rrc in t0r'rns olClause 3.2.1 or on occurrence
tlran failure o1'tLre lssue clctlriled irr ull:LLsc 3.2.2 or in case uf rlre
of the Equity Sharc:s cloes rioI occirr', clLr; lo lrrry othi:r'cvrrri, tlrerr tlr"r
Escrow Accounts/l"lre PLr[-rlic IssLrc AccoLrrrL/l(elrrircl Acr:orrrit. a:;

refunded to the Bidders or t-lldenvlit",r's, ii'a;rplir:ltble , itr accorcilrrrce
provisions of the SEBI ICDR l(egulalions 12018, olircrl Applicable
Agreerncrrt.

,2.;1. 'l'ermination by Parties

lZ,2,l, \'crninutiort by the Compatry

'l'he terms r"rf tliis Agreeuretrt trLuy bt tr:nriirrri[rr.i bv thc Ccur1.ilur1 irr cl;n,.;li1

BRLN4, in respect of the Esclorv Coii,rclion Barrli; ur any l,L,lrlic Issur.: Acco,-ritL
nk or the Sponsor Banl<, in the evcnt crl itlr;,vcri h'aLr

(a)
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12.2.5.

12.,2,5 .1 .

Public Issr.re

by a prior
n Banl<; or any

to the ct'eclit
itrilc:ri escrow
nce ot'doLrbt,

oi'1he aurounts

12'2'2' Resignation by Escrow c)rttectiun Bar* / Pultlia Issue Accoutrt Battk/ Refutt

rd Blurk irr its

^.lll^tllil,:lpi:ily :lr{l 
be 

^entitlc,i 
t. icsisrr llrnr rtrcii. r.,:spi'ctii.,e obrrg,r ns iinder this

*q::-.,.ry:l:r 1,.:,!.* 
of.itsetft Such r.esig,*tii, shalt be cti'ectect i,un-,.rilu,.iy t sir brn issionin writing to all the Parties. The substituie escr.olv cojlcctiol banl<, IrLrhlic Iss accoLrnt banl<s

and/or refund bank shall entet'itrtu an agrcerrenl substantially in lhc lbirrr oi'rUi+l. rl.^ E)Dr rr4 +1^^ r\^-^-,. is Agreentent

, conditions
irn.l otrl ii;ations her.cin.

1.).2.-\ . lltsigrtution.by Spunsor lluttli

'l'he Sponsor Bank in i{.s respective capaciry slrnll bc cntitled ro i.esigp fi.om its obthis Agreement in respect of itself. SLtiir resiguation shall be e{.fectecl jrnr
subrnissic'in writing to all the parties, r'rre subrti.tLrtc sporr.;or bairk sl;,rl
agl'eement substantially in the fbrn t,i'this Arlieenrent wilft the BI{l-.M. rirL: grr

trading generally o, i,ry rf IlsE, lne irrsE, the LorrrJou stock Exchi
York Stock Exchange, or'rhe i.iASr-,rAe or tire Globat N.,rarkct has l-rr

or materially lirnited, or minirnum or maxirnum p.ices for tr.ading ha
or rnaximurn ranges have bee, rer,luil',:ci, iry arry ol'rl',roe a^.,i,a,,g,,,rr,
Securities.ancl Exchange c)on:,risrrir,', thc Finaiicial IndLrstl.y Regirl.t
or any 

.other applicable or relevant governmental or regulat,iry a
material dislLrption has r.rccirritd irr icmmei.cial banking, sectiriti
paynlent or cleal'auce selvices in rhe Unitec.l l(irrgdolu or.tle unitecl tat(js uf witi
respect to the clpar streanl or Errroclear systenls in Europe or in any
Murnbai or Ncw Delhi;

there shall have occurrecl ani, 6n1..r1ri advelse change in the finiinc
India or the intelnatiouai f inaricial rnarrrets, any outbieal< ol,hostilitie
or escalation thepeof'or iury caiamil.y or.crisis ol any other change or
involving a progpective ehange in Inclian or internatiotrat polltical
economic conditiorrri (incluclirlFl tlrr: int;rosition of or a clrange'in currer
controls. or a chdirge irr uLrrreiicy cx.iriurge r,ates) in oach casil ttre.ef
event, singularly or tuerether iviiii ,iny olhl:r sLrcli,eve;rt, is such as to
sole judgment oflthe BRLM iinpracticatrle or inaclvisabll: to prr.occcrl th lhc is,.lru:.

I<c it, ir, tirr:

enter itrto iin
agl'eement substantially in the fbrn t,i'this Agieenrent wilh the BI{l-.M, tirc c pan_v and theItegistrar agreeing to be bouncl by the terrns, conclitions and olriigirliopshercin.

'l-e nn inatio n by Reg ist rt r

The.Registrar rnay terminate this Aqreemerrl oniy with the prior written
Parties.

Termination by the BRLM

T:Ly]lliTfi1g .yrffrine.containerl in rhis Agreement, rhe BRLM rnay inate this
Agleernent, individually or jointly upun ser.vice ofiotice in rvriting to the othel
tlrc exectrtion and delivery oltlris Agr.,,-enielt rrrrd orr or urior.to tlrf Allorrncrrr r.

rties, if, after'
the execution and delivery or tlris Agrrenielt arrd on or prior.io-tiriarioi,r.n,. or trity Shares
pursuant to the Closing Datq, in ihe ivent tlrar:

igatir-lns uncler
iately post

ol'all otlrer

c, l.he Ncw
r suspended

e boerr flxed,
by the tJ,S.
Authority.

tholity, ol a
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Managing Director

provisions of Clause 3.2.3.

tniscond'rci or wilful default cri {ile 1:,:u.t oi s,riir ijsi:r.uvy ctollcclic,rr Brrrrk ur.
Accouilt Banli or Relirrrd Barti<. or lii)ollsr)r Br,urli. Srrclr tclnirratio6 sSiill bc ej
ilotice or'not less than thlee rvccll:i ilr \iritir):i,.rinci Lhe crstrvlrilc Escror,v Cr
l)ublic Issue Account Banh ot. lt,.:liintl Barrli. silrji rr.irrr.si'cr.oi thc irnrourris
of 1he Escrow Accounts, Irublic lssue Accor"i'f. or l?.elurrd Accourt to r_he
collection bank, the Public Is:sue accouilt [.raiil<l an,.l,/or r.elirnrl barl<. li.cl iire
under no circumstances shall tjic Colnl,any bi: e,rtitle d to the r.ece ipt oi.or be lc1
lying in the Escrow Accounts/public Issue A ci;o,"int or l,i.el,unci Accourrt, save ir r

-)r

u'ith

Ilartli



(c)

(d)

sale, delivery ff the equiry Share,; on the tcrnrs arrd irr rhe nranner
the Issue Doc{ments;

there shall have occutlecl a Material Adver,se Change;

there shall have occi.rired any lt:gLrlirLory cliange, ol any devekiprn
prospective regLriato,l, cirungo i irrcltL.iirrg il churrllc in ilrc reit,Lilator.yprospective regLriato,l, cirungo i irrcltL.iirrg il churrgc in ilrc regLilator.y
which the Conrltiury, aiti,,of iis z\rlllilircs oilcratc ,rt a c)ljiulltc in th0
guidelines govelning ihe ieLrirs i-ri'ilrc lssLre) or arr.y, olclcr or.rlirect
the Registrar of Contpanies, tlre SiLocl, Ilxchi.rngcs ot'al))/ otlicf Iridi.ir
regulatory or judicial authority, or alty stallltory or lcgulatory invcs
the Company, Corr4:any Entities or ally Dirr:ctor or an antlounc(
stater.nent by any regulatoly ur statLltory borly c,t.organization that i
any suoh action or invcstigatioir tltit., itr the soie judgtlent olthe BI{
and advelse arrcl tlrirl" riral(rs i,., irr llrc sole jLrclgrtrcrrt o1'thc llltlM. i

inadvisable to proceecl u,ith the lssLri:, sale or clc:livery ol'tlre Ecluit
tenrts and in tlre rnarrrrcr contr:nri-rllricrl irt tlre Isr;ue Docrrrlrcrri:i;

a general banking rnoratorium sliall liavc becn dcclat.e rl by IirclilLtr, tJ
United States Fedelal ol New York State Autholitics;

the Undelwriting Agreement not haviug been executed on or pri
RoC Filing, unless such ciate is olircnvise exteucled by the BRLM;

The RoC Filing not being completecl on or prior to the Drop
teason;

failure to conclude the ilid/Ol1i'r' l,.ry March 3) ,2026 iis rirav be nr
the Company, and the Bi{LNl;

An1, sy.r1 due to rvhich tiie 1lr'ocess of birlding or the accelttlincre

(e)

(1)

(e)

(h)

(i)
start on the Bitl/lssrrc Olteuingt lJalt'oi lrry otlrcr revisecl rllitc
BI{LMlor

0) in the event the CoLlpanl, withdliii,r, or dcr:ialcs its irrti.'trr.ion lo ri
at anl,time prior to Allolnreli-, in liccoldarrr';e with tlto Red l-lcllirrrr

t2, ,2..5 .? . Notr.vithstanding anything stated above, the Bl(t,M may, incliviclualiy ur. j.;
this Agreement by notice in rl,riting, rviih a oopy io tlre Company, if, ar iirry t

L'lcrsirrg Datc, atiy ol'llrc t,.'Ir'u.;tiltllt;clli, \'/irir'lr;ltic:, (uvr,t)iLltti, ilgt'crilturtri (

of the Company-Escrow Collecriiorr tsank. PLlblic lssue Accor.rnt Banlts, th
and/or Sponsor Bank in this Agleel)lent iu(i r.rr are 1bu.nd to be incolrcct or.

compliance by the Company, Escrorv C'ollcction llanl<, Public Issue Acc
Refund Bank and/or Sponsor Bank of Ap;riicable Litn,s.

t2.2.5.'.3. This Agreernent shall automatically temriuaie: (a) il'the Issue AgreenierrI ui'rii
Agreement, after its executiort, is lsln.rirrateci in accordarrce lvith its telu-rs oi'
ol unentbrceable tbr any reason or, in th,.: cvruL ihat its pcr'Ibt'rnance lias be
arry.jLrdicial, staiutory ot'reuulatlr'1, aLrtholitl, lnvitig rcqrii:;itt-. uuthorit), anci.jut

behalf, pric.rr to the tlansl'c1 r..,1'llLrrch irrto tlle i,rrirlic Is,,L c Ar:c,.turrt; or (it) in tltc
arrd tlte trading of the EquiLy Sliartrs tlors rrcrt colurrcrlcg rvitliirr Lhc penrri
Applicable Laws (and as exterrclcd by iire rclevr,rI C-ioi,c.rnnrcrrtirl ALrlhcilitl,).

Ltttcler llte Euuagenierrt Lettcr) be releiised
lioni their respective obligations under or itursLrant to this Agreement.
plovisions of Clauses l7 (ConfidcnLiality), lll (/rrbitrtrtion), 20 (Severebilitv),
l,aw), 10 (Indemnity), 1l ['l'r'rrnirrari,..rn) arrcl l4 (Notices) shallsuivive rny tc
Aglecment.

12,2.s.4,

<o.A
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14.1.

13. ASSIGNMENT

No Party shall assign or delegate any oi'its Lights or obligations heleundel'iv
rvritten conseut of the other Parties; l.rlovicir.rl, horvu,er, that arry of the ill(L
r.igirt.s r.tnder this Agreernenl to i-lr Aif iliatc uirhoLit the oorrsent of tlie otlrei'
ihat in the event of any sLrch rrssi!irlrr.;ilr bf ii iillLl',4 t'r a[1i ol'itl Afllliiili:s. :iLr

ils soon as reasouably possibic ul-\ori r,risl{r:irr,,lrt iiiibrrr itrc (lorn1.larry, r\o liLil
any of the Parties in exercising any riglit o( rclir('rl),pr"ovidr:ci by thc Apltli,,,abl
pursuant to this Agreement shali irnplril sricir Lig;lrt or lertedy or ollerate ol'
waiver or val'iation of it ol preciucle i';s exer',.ri:c iil iill)/ sLtt)seqLrelrt tillle ar:il lio
exercise of any such right or remedl, shall i-rrcciitLle airy othcr cir lirrtlrer
exercise of ary othel right or rerled1,.

r j.. Al{UI]'RATION

Itt the event ol any disputc, 0oltlovcrsy ol r;ii.urrr arisirrg oLrl o1'or irr cclnrr

Agreernent between any or all of tlrc Pirties, inclrrdirrg any clLrcs;ti.ru rcgalLlir
validity, ittterpretation, iuplerncrrtatiorr or'lelrrrirriition, or' [hi: lep,lil le latiolstri
tltis Agreement ("Dispute"), the pa.riies to tlre clispLrte ("Dlsputirrg Partirs")
iustance seeh to resolve the urattet' amicably through discussion arnollg tircnr. I

tlre Dispr"rte is unresolved withiir 30 rlays of conrnlerrcelrent o1'discr"rssion (or
that nray be mutually agleed r,rpor lry the l]talties to tlie DispLrie in \\,ritin
li|llriig{.)incrt arid colnpromise ,:trclr Dispufe siriill bc resolverl by biriding arLrit|
to be conducted in accordance witli tlre provisiuns oltho Arbitlation and Ccncili
as arnended (the "Arbitraticrrr Act").

Ior ttre purpose of such arbitration, there shali be a sole arbitratol appoinLecl wi
the Parties excluding the Banl<cr to [lre ls:;r-rc r.vho ax,'piury io llre lelr:'viirrt
fhiling which the sole arbitrator shitll bc a1r;roinLccl ir acc,orrlauce rvitlr LIrc

Arbitleriori Act.

I4.J lrlotiring in this ClaLrse 13 shall br: rronstruecl a: preventing any Party fi'om seehi

ol similar interim relief in accorclarrce witir Applicable l-ar,v. 'lho Partios
Cour"i olPuttjab shall have solc and rxclusivc-iLirisilicl ion to glant;1111, i11[s-'ilr
1o any Dispute under this Aglcenreni,

14.4. Any reference made to the albitlation tribunal undcl fhis dg,'r.,'rerri shrll
per of terms, other tharr tire tenns re lated to tlre nratter unclel albitrat
LinLier thi Agreernent and the Engueeurent Letter.

Auy not request or other cornr r.t Lm i catit.rn g ivcn p ulsuiin i to th is A gieci r i t:r r l
ancl (a)

sent by
ivered personally, (b) sent by facsirriie ol other sirnilar' 1'acsinrile t
isteled mail, postage prt:paid ol esta[,iislrcil c,otir icl selvicc Io tJlr] ;r

speci below or such other ar-klress as sucir i)ar(.y rrotiircrs to llrcr lrthel Pari
time, or such fax nunrber as nr.ry irc designalccl irr ra,riting by sLrch I'jalt1,. ,\ll l

colIinl Llll ons required or permittcd under this Agreement that are addresse
Lhis c will (a) if deliverecl pclsonally ol by an established courier service,

ery; (b) if deliverecl b;, lircsintile or s;irrrilal litcsirnile transrnission,Lrpou del
r,vire rt ically confir'rled (irr case o{'initial rcceipt of illegible/Lrr,r1.n1' ct)py
receipt
have

IA LIMII'IID

t4.2.

clear and legible copy within ufle Wuri(ing Day^ rvhen authenticit
verified); and (c) if serrt by register'cd ritiril, be r:lecnred given tvlten

office Address: OIllce f{o
Jalandhar, PLrnjab- 14400 i

3, 2ntl I:kror, lvlidlarr<l Firraricial C'e rttrtr,

.r';lj_=L
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that tll: Iligh
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i u.

'r'rl: +91- +91-l Bl-42888fi8
liirr ail: cs@tscltl. biz
Contact l'erson: Ms. Sonia U:u)lr

If to tlre BRLM:

IlX Ptr[I.T G LOBAL CONS UL'I'AI\TS I'I{.I V,\'f E
503 504, 5th Floor, RG l-r'acle '['ou,er: ]{etaji Subhiish
irilarnpLrret, New Delhi - I [00321, Inciir
'i'ci No: +91 I I 4509 8234
Ernail: ipo(L?expcrtglobal. it

Corrtact Person: Mr. Caurav Jain

iiigslrare Services Private Lirrrited
Adtiress: 56-2, 6th Floor, Pinnacle BLrsrir-ress lrarh,
Andheri (East), Murnbai, Mahtlaslrtia - 400 093,
Eur e il : i p,,(iDblgrluliqtlLrc-alrlr
I nvcstor Crievance investor.del@bigshareonline.com
{--urrtact Person: Mr. Babu ltapheal
'l'i'lelrhone: 011 6263 8200
SttBI ltegistration Number.: INF.00U00I3iJJ

.r\lrv Party hereto may chang-c ils atlil'eus
ll'ilirnel' set lbrth above. Arry noticu sc.ni t,o

Palties to this Agreement as rvell,

LlMll'tJt)
Irlace,

hlext to Airura Cenire, iVtulrlrl<

lndia

sur Uarrk
fIDFC Bank Lirnited
Address: FIC Ops Department, IIDFC Bank Ltd, Loclha 1 ThinkTechno C
Next to l(anjurnarg Railway statiorr, \4umbai -400042
W e bs i te : .w:uu.[el[-c*],xUk.c-q ii r

uoutact Person: Eric FJachii,'iiacirin Gar'vrrie i I'r'irvirr'r'eli / sidciirartir i v / Trrslrar
Gavankar
Corrtact No: +91 022-3015], i,l I 28 I 29
Einail: siddhai'thjadhav@hdfcberui{.com,,)i-qltiil,.i::rt_i,:lrljiiti.ti!l,riiiti,.o_titrr,
c_df:,-b-if Clp(ir)l,f_Sl!_c_b1-U1li-q_o_Lt-t, tushar'.gavankar.@hdfbbanl<-.corn , pr.lvin .tell(lh,.l
Slilll Reg No: 1N8100000063
L'il.{: L65920MFl 1994PLC0806 I S

.ii !.i-L!rc-!3sslstrar

us O-3 level.

rl.l. cr-ii;t

i Caves l{oad,

by i' ii,rtice given to the other'
any l''lirty sliail also be rnalked

Iter'eto in the

the lem;rining

lection Riuri<.,

ess and sliaii
t,t Act:trr-ilt1

liiibiliti.'s.

, PLrblic Iss

puri;ose of
ncl [Jank aircl

[he l]scrow

derttand, damages, cost and e.\lrenses vlhatsoevei arising out oloirr in corruee Li u,itlr ilrr)'itrg
cut any act, deed or things bascd on sucir iircsitnile/crnrii. 'i his clau:ie :tl Isurrrive iir

i'ir,-- Conrliany anrl the l{eilistrirr slialljointly irrrd sevcrally irolcls the Escrorv
irrrLlic lssue Accottnt Br,nll, lie,i'uirj Bank ar:c1 the Ilrrnkcr to the Iss,ie Iarrl
sliticicrrtl,v indcrnnify Anci iri:,.,ir irrr['iitnifics lisclorv Colicction I]iLnl<. Prrblic
illurk, ltefuncl Banl< and thc [-Jarrkcl to the Is:trc iigairrst ail aotion, pl'oceediirg ola

terntination of this Agreetuent arrcl/rrl rhc resigrration o1'f,srrlolv Collectiori
Account Bank, Refund Banh and ihc Bankcl to the lssr-rr:.

SPBCINTEN SIGNATIJRES

'l'li,: specimen signatures ol'tlr-'C'o,irrrarl.). il,c ilI{LM and ttrl. ilegistrar ftir
irir;iiLictions lo ihs ilsclt-riv Crilc;trorl Liani', i,ili.ri,u lssir,: /\uc.,rLrrit illrnl,, tirt:
tlie Sponsor Bank as proviclec! lirlc in lrs Si,rileriule lX,.\, u,ill bc proviclecl
Collection Barrk and the l(elirrid Lfiirili befor'c tlre l-]icl/lssile Openirirr Date. It is fi rtlier r.rlarifltc!
that ury'of the signatory (ies) as p(ir Srhcdulc lX crtn issue insrnir:tions as pei ti te nr,s of'this
Agreenrent.

ttamgngDfcstsr

INDIA LImIIcd /l,[^=-*-J
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17, COVERNING LAW AND .IURISNICI'IOF.i

'l'his Agleement, the rights atrci or.rlir:rLicrrs r.rr'iiie Palri,;s, ancl any clainis ol di
thereto, shall be governed by and construed in accorclance with the lar.vs of'the l(e
and subject to Clause 13 above, tlrc cr)ulis r,t l'Lrn.jlLr lnrliir slrall hlive sole
jurisdiction in all matters arising orrt ci'this Ap;ru.errrcrrL.

18. COUhI'I'ERI'ARTS

'f'lris Agreement may be execLrtccl iu r;,-runterl.tults. each ol'rvhich when so execu
shall be deemed to be an original, but all suclr 0oLlntet'parts shall constitute
instrument.

AMENDMENT

No modification, alteration or arnendnrent oi'tiris Agrecment or any ol its terirr
shall be valid or legally binding on tlre Parties unless rrracle in writing dLrly cx
bcl, all' of the Parties.

'Lti. ril!'/lJt{Al}ILl'l'Y

IIany provisioll ot any portiorr of a plovisiorr cri'rlris Ar;r'eernont ol thc Errgal:.cr
ot' beconies invalid or unenforceable, such irrvuliclity ol utierrlblci:abilit1, s11111

render unenforceable this Agl'eerrtent or tire Engagenrcut Letter, bitt t'athe r shalt l-r

if not containing the particulal invalrd or trncrrlblueablc plovisiou or 1lot'tioil tll
i'ights and obligations of the Palties sliall be construed and enlbrced accordingl
shrll use their best reasonable ef'foltsr to negotiate and irnplenrent a substitute
is valid and enforceable and rvhicir iis nelriy rrs possible plcivicles the Purties rvi
ofthe invalid or unenforceable plovision.

SUITVIVAL

T'heprovisionsofClauses3,2.5,4.3,6.1(e),6.3,7.1(c),9.3,10, 13, 14, 15,lb,17
2l of tltis Agrecment shall survive the completion olthe temr olthis Agreenrcnl
Lllause l2.l or the telminatiou n1'this Agrecrnr:rrt pursuarrt to CIaLrse 12.2.

AlviillCUl'[Y

ll any'of the instluctions are not irr tire forrr sct out in tiris Aglccnri:ut, thc Fl:;cr

13ank, Public lssue Account Bank, thc lLeiirnd Ltrirrl< irrrcl the Sponsor'[]airl< sllrll
knowledge of the Company and the BI{LM irrrme'lialel1, arrcl sccl< clu'illclti,-rrr:;
mutual satisfaction.

ITANKER TO THE ISSUE AND SPONSOI{ BANK FEES & CHARGES

f ire Sponsor Bank agrees 1o provicle 25.0UU succossfully blocked UPI mand
lssr.rer has agrees to pay sponsor burr). chat'ge:; ui'l{s. 5..11- lllLrs altplicabic trxi::;
blocked UPI mandate.

21.
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ALttlrolize d

This signature page fbflxs an integr
Ar,rii.liiiil\4lit\il' betiveen "TSC
.'L 'srriixlrls Prit,ate Lirnited" an

Ii\,1 Vir ll'l'h{ USS Wfl EI{EOF, this
lias been executed b;, the parties
rvri tten:

Sigrretl for and on behalf of
.I'SC iNDIA LIMITED

FoT TSC INDh

d^8fu\^:

IpaLt of the PUELIC ISSU
Inclil f,irrritcd", "l iDI.-t

"Bigshure Scrviccs l'riva

BLIC] ISSUE ACCOUl.]'I
rhc'il cl Lr li, arrthoriz-ecl

)9

ACCOUN T ANI)
Banl< Limited", ('

Limited",

ND SPONSOR BANK
ies on l.he day arrcl

I{ ljz\NI(
pert Global

CI{ElJMEN'f
l hereinabove



1-lris L;ilitirtu;"e page tbnns un in
A(]tr{gLMtr;lll'f 'betrveen,,TSC

ConsuItan(l Private Limitecl,,

IN Wt'l'i"iilSS \,!i{IREOF, this p
lri,s bccn cxer:rrteci by the parlies o
,\'i illcr i :

Signed f',.rr al<i on behaif of
EX I'I.]tr('[ C t,ORAL CONSULT

lpart oi the iluI3[.iC ISSTJE ,{CCOUNT AND Sp(
India Lin:it:c!", i,ItDF'C Bank X,irnited,,, i,l
((BigshaEe 

Scryices Private Lirnifccl',"

,BLIC lSITI--JE AC(:OUN'I AND SPONSOR BANI<
their dr.i15, nuthor'ieect signatories on the clay ancl 1,e

V^.L'1'E Lrl'r'iI I'El

t,

NSr,!id iJAI..li(
xlrri'i (-ihIril

GREEMENT
herein above



This sirlnatLrre page fornrs an integral
AGitriiEMIN'I' between ,,TSC 

i
Consultants Private Limited,, and

II{ WI'I'NESS WIIERIIOF, this pU
ir.; . p,-',. ,, erecutcd by tlre partics or.
, I tlt,lil'

tii,ti.rg ror .urC on Lrehalf of
I i tr)iIC' ]iA NK I,IMITIT)

gr,/nolys / S-. nqa?j&-'
Eo- Sacl,,a / -$"cko

ll,\NK
t Global

I(iJt]MtsNT'
hcrcirr al-tovc

4t



'f iris sig;utLrre paAe fonls an integla
..\Gl{,i:'i:ir'lirNT between,,TSC
Cr,rrr:; rrltants Private Lim ited,, and

Sigrred ft)r and on behalf of
UICSI l.,lttll SERVICES p

part ol'tire PIJBt,IC tr,SStJ

diir l,in1iie0',, t,l.l l)
'6lligsliarc Seiviccs l,riva

BLIC I SS tjil ACCO ti t,l'l',,lC I SS tJil ACCIO ti l,l'l'
ir cul1, arLllrorized sign

,ii

ACCOUNT'AND SI,,(

llarrk LiriritL"d',, u,

Lirnite d".

ND SPONSORBANI(
ies on llre cla1, x,.,'1

SOiT TJAI\I(
i CIobal

GI{EEMENT
hercir, above



Date:

To

Escrow Collection Bank
Refund Bank
Public Issue Account Bank
Sltonsor Bank
l(lrU

Dear Sirs,

lLe: hiitial Public Offer (the "Issue") ol'cqurrry sh:trrs oi''fStt lndil Lirpitod (tirc,
such irisue, the 'olssue") - PUBLIC lssLrt. ACCouI\ll' AN[] spot{soli ijai\{K
tlated lol (the((PIJBLIC ISSUE ACCOUN'I'AND spoNsotil llAi\tK ACRUIiMI{N

\',11 lri'r'iby irrtimate yoLr that the Issue has laircrl clue to thc I.ollowing reirson:

i"l

PtirsuanttoClause3.2.l.2ofthePUIlLlCIilStlFll"CCOUi.,ll'^l,ll)l:lljONSOi{ tir\i.ri( z'r

rve t'cqttest you to transfer all the all.loLurts stirrrclilg [o tirc crie(iit oi'ilrc ljsel.orv r\cc(jrlrii],
Accorrnt as per the following:

j iilsr.rulv Accourit lisci'qr,,lj ,..rirct,,rt

t.

? L.]

Ciillitalized tel'llls not clefined herein sirall havc tlte si.uire rneiririr)g rrs ascr.ibcJ to tlr;rr r

lSSt-iE ACCOUI\T AND SPONSOR BANI'i AGI{EIIMENT' or tlie I(c( lle1r'i;g r;cr
Prosllcctlts ,ssuccl by thc Cornpany, as the case ma-y be.

r i ,;,tii1 ,..i.lttr.,wlt:cige )/oLlr accelttalce ol tlig ir;str.uctirtrrs on lhe copy aitar:lied to this

iror i)xilcrr Clobrrl Consultants Privato Linrifcd

Authorised Signatory

L wjr)' lt;i

'l'SC Inclia Liuritcd
Address: office No. 3, 2nd Floor, Midland .F-inancial cr:rrtlv, Pkrt No. 2l-22, G.T'. I(oad.
Jalandhar, Punjab, india, 144001

Sg.Jv

(ii )

l:I
L:I

S{JtiIiDUI-E I

itei\rrrr.l r.rccoulrt I;I::iC
iil:irtr'" l'io. Cr_rde

]I(EEMENT,
o th': I{efirncl

r: -, ,ri'

4.ld ress;

i'l
.-t[*j

llj

.! ..

pany" and
l'}"tr]iilVIt{NT

tlic Irl.ll:ll l.
or thu

[..1



S{.II{IjUU[,E TI

Dale :

'l o:

Refund Bank

Dear Sirs:

Re.: Initial Prrblic offer of_the Equity shares of 'I.sc ti\Dlu{ t,IMITED (the 6.cornp
stie h iss*c, the "Issue") -puBLIC ISSUT, ,ACCouN.i' A nlD spoNSOR BANI( AcR'urrtL'r'l,----- ---,2$2s (the 6TpUBLIC rssuri ACCOrJi{r'AND sFoNSoR BANK,rU tltiiilvJINT,,)

Pursrtant to clause ) of the PUBLIC ISSUE ACCouN'f AND spotJSOtt BAN,( A
y:"I]:f!y-'.quest1'orl to transfer on Io], the arnorrnr ol't Io] fi'our the Re1ir,,o 11\0coLrrt o
IIYITID and No, [o] titled "IssuEli corvrpANy - I(eflund Accou,r a.cr No. * [o1,,the Bidders as set out in the enclosure hereto.

(lirlritaliseri lerllls not clefined herein shall have the sarne rneaning a-s ascribecl to thern irls:iUlj ACCOUNT AND SPoNSoIt BANK z\CI€ENIENT ancibr the tssue f)ocurnent()1'rttr.y i;'ui.rtlsistcrcies or discreltancies. tlrc cle lllirir.rrir lis 1,r.cscr.itr,{ irr iire ttcd l-iet.r.iirg
i)r'osltcctus sliall prevail, to the extent o1.any srrch incon:lsitncv.

Kiridly aclolowledgeyouracceptatrce o1'the inslructicrrrs ol thc colry aLtacSed t<-r lhis lcttcr,,

For [ilGSIJARE SERVICES pRtVA,IE LIL{I.t.EI)

,rrrr: I L,i;;'isctl Signatory

Copy to: Ex;rert Global Consultants Private Liuritcd
'I'SC I1\DIA I,IMI'TED

itr,-i.i
itciurl: ,;l lJidder.s entitled to payrnenl ol'r,oiuirrl

\ol'-

44

tty" and
EMllNl'

I].ETJMENI.
TSC INDIA
r ltoliurd to

the ITtJBLIC
ln the event

Ius irircl



SCHTIDULII III

l{e': I,itial Public off::.gltrre Bq,ity srrares of 'I'SC INDIA LIMI.TED (thc(.coissue, ure "Issue") - puBLIC rsbua aticou*' AND sPor\sol{ BANK Acl

---, 

2025 (thc "PUBLTC ISSUE ACCOUNT AND SI'ONSOR T}ANI( ACRIiF
Pursuant to clause 3.2.3.r (a) of the puBLIC ISSUE ACCOUNT.AND spoNsor{ BANwe rvrile to inform you that the Anchor Investor Bidding Date for th. trru. is Io] anci the .

|,,it l:::Tj:lTl:J:]j:llhe BicJlrs:le crosing oatriror tr,rli,,,. i, capitarized tennssh.ll irave the same rneaning as ascribecrro,r,.,n ln rhe pUBLrc rssuE 
^:d'3[j',]^iTfiijA(jltEUN{Ijl'J'l ancl/ or Isstte Docullents. ln the everrt ol any inconsistencies or discreBan,as p.csc.ibed i, the Recr He,'ing r)r'ospeclu:; ancr I,r.ri;pcct.-,.',l;;ri ;r;;;i,";:,"';]'."':"_inconsistency.

Date: [rl
-l'c.r:

HD}TC BANI( LIMITED
Esclorv Collection Banks
Public Issue Account Bank
Refund Bank
Sponsor Bank
REC;

Deal Sirs,

I(irrdly ackrr,owleclge the receipt of this letter.

Sincerely,
Iror Ex;lert Clobal Consultants private Liuitecl

Auttrrcrised Signatory

Copy to:
]-SC INDIA I,IMITED

<ouA

party" atrtl srrclr
EMENT dated
EN'I")

ACT(I]EMEN-I,
icllissue Opening
ot dellrrccl herein

NSOIT BA1.]K
the definiiions

nt of any such



Ile.: Initial Public Offer of the Dquity Sharers ot..l,SC INDIAissue, the ((Issue,,) 
- PUBLIC fSSUE.ACCOUTV.f aiU SpOt

,2025 (fire (PUBLIC 
ISSUE A.CCOUNTANt)

SCT{EDULE IV
Date:

To;
JIDFC BANI( LIMITED
Esclow Collection Bank

Dear Sirs,

Re.: Initial Public Offer r

,2025 (fire (PUBLIC 
I

lrtll'r;Lliilll to Clatrse 3.2.3.I of rhc pr rrrr

I(i,cl11, acknowledge your accepta.ce of the i.structio,s o, thc

Copy to:
TSC INDTA LIMITED

tED (the,,Corn1
BANK AGREE

" ttrd suclr
't

EMBNT")

EML]NT, thE
1].'lame f c] ancl

IC ISSUE
event of any

tutd Prospectus

A LIMITED (the,,Cornp
)NS;OR BANK AGREE]\
D SPONSOR BANK AG

AND SPONSOI( BANI( I
lrr.r;Lri,r*o clause 3.2.3.1of the puBLIC ISSUE ACCOUNT AND spoNSor( BANI( ADesig,,ared Date is Io] and we i,struct you totr.ansfcr orr Io], t Ir] li.om the Escrow AccoNo. [e i ro the public Issue Account as per the ibllorving:

capitalized terms not defined herein shalI have the sarrre rneaning aACCOUI,IT AND SPONSOR BANK AGREEMEN,T. rL,d/or Iittcnncicfarr^ioo ...,-li^^-^'^^- -.:^- .rinconsistencies or discrepancies, the clefi,itions trs prescr.ibecl in tlr
shalI prevail, to the extent ofany such iuconsistency.

liscroly
accouttt
Nanre

Anl{)unt r0 l}rirlrcir Uctairc
be

transtlerred
(r)

Itr;'SC'CodeBccount
no,

Narne of
the
Banhcr
to thc

Public Issuc
Account
Nunr ber

Issue

tri r-rl l,lxpclt G lobal Consultants 1,,.i ul, f . For lligshare Serviccs private Lim



s{_'iilt,uLli 1/

Date: [o]

To:
Expert GIobal Consultants private Lirnitetl
503-504, 5th Floor, RG Trade-fo*.,.t t.tuli-subhash place,
PitarnpLrra. New Delhi- 110034, India

Re: I,itiar pubric off.:_gI t!" Equity Shares o{'TSC ,NDIA LIM.TED (the oocornissue, the o'Issue") - puBLIC risur adi:ouNr AND spoNsoll BANK AGIII,2025 (thc..PUBLIC ISSUI ACCOUNT AND SPONiOR I}ANI( ACII
i)rr.srrrr'L to claLrse 3.2.3.r (cr) of the pi,IJLIC IlisuE AccotJNT AND spoNSoR BANI(ive lvt'ite to infb|m you that the aggrcgat0 i.lnlor.lllt olcorrrrrrission-1ryrur. 1o the Dcsignar.e

;:L,',11"t* 
uank in relation to thelssire is t lol a,d ilie cierairs u,'a loi..,rorton otrhe corn,ri

capitatized terms used but not defined he'ein shall have the ,rea,ing as ascr.ibecl to suc5 ter.nrISSUE ACCOUNT AND sPoNSoR BANLAGItEuMENT a,d/ or. Issue Docume,rs. I,inconsistencies or cliscrepancies, the definitions as prescribecl in thc Red Flerrirrg pr.ospeotur
shirll plevail, to the extent of any such inco,,s,rt,:,.,.y.

Dear lSirs,

Yours laithli.rlly,

For anclon behalf of the Bigshare Services private Limitecl

Authorised Signatory

(lopy tu:
'i'Sti I l.i l-)tz{ LIMITIID

(a--i-

y" artd such
MI1NT dated

trNT")

CITEEMENl"
Irrte niiodiarie:;
ion is cnclosecl

in the PUBLIC
Jre cvent o1'rui;,
arrd Prospectus



Date: [r]

To:

l'rrblic Ir;sue Account Bank

Ladier; and Gentlemen,

SCII[DULE VI

Bank

Re': Initial Public ott:I 
9f the Equity Shares of r.sc INDIA LIMI.I,ED (the ,(conr

iSSUC, thC (.ISSUE") _ PUBLIC rSbUiI ACCOUN'I' AND SPONSOIT BANI( ACI{I

--,2025 

(the .'PUBLIC ISSUE ACCOUNT AND spoNSOIt BANK AGIT.ETJMtr

PLrrsua,r to clauses 3.2.3.2(b) and 3.2.3.2 (c) of the puBLIC ISSIJE AccouNT AND Sf,\cltEEMENT, we hereby instruct you to transl.er on Ic] towards rhe issue Expenses, fioml\ccount Narne and No. [c] to their respcctivc bank accoints as per thelabte below:

Amount
(<)

F]
[.J
a

[ ".]I.l
l-ol

^AiCcOunt
l.lo.

Ir]
[:r]

t_.-l

[.]

y" and suclt
MEI\T' dated

)

the lrublic Issue

{irir lch
;i.tl d t'c,s s

t-l
t-l

BLIC ISSUE
uvent of any

and Prospectus

t9

clLlritlilizr-'cl tcrrlls not defineclherein shall have the sanre meaning as ascribecl to theru in t5ez\CCOUirj'l' AND SPONSOR BANI( ACI(FlEMIll.l'l' itncl/ o'r Issurcr Documenrs. In tlinco[sistencies or discrepartcies, the deilniLions as plesclibecl in thc. ltecl l-ler.ring pr.oslrccttr
shall prevail, to the extent of any such incotrsisternoy.

Kindly acknowledgeyouracceptaltce of tlte instructions orr the cop.y attaclcd to tiris lottcr..

For Expert Global Consultants private Limited

r\ u ihorisr:tl Signatory

Copy to:TSC INDIA LIMITED

ffi"m

I,{aureS.

Nu,
1.

BANI(

t

I\oln-



Datc: [r]

SCIIEDULII VII

(d) of' rhe PUltLrc rss
u to tlausfer on Io] towar.c

LIMTTED (the part;," itud suclr
II. BANI( A [,IIMEN'I' elatecl

R I}ANK A Erit\.,I [iNt",)

E ACCOUNT ANI) SOIT I]ANI(
of Secu Transaction 'Iax,

s ascribccl io tlrcn iir t

Issue Docunrcrrts. lri
PLJBLIC ISSUE

l''rii'sLrrrirl tr.r clause 3.2.3.2 (a) ancl
ACitELIMEI{T, we hereby instruct y
fi'onr the Irublic Issue Account Nant and No. [o] to the bank as pcl the table

capiilrlizcri tel'lus not defined herei, srrall hirvc the sarrrc rnc.rri,g,
ACCOUNT AND SPONSOR BANI( AGI{ELTMEi\1,1. ancl/ orirrconsistencies or discrepancies, the clefinitio,s as prescribecl in tshlll prr:vail, to tlte extent of any such incousistoncy,

kno

Auihoriscd Signatory

Copy to:
TSC INDIA I,IMIT'ED

Red Herring Pros

attached to this letter.

) event of any
and Prospectus

S, Name
No. IFSC lil aur:h

r\tl d rr:ss



Rc.: Initial Public Ofr::.:I_tl,: Equity Shares ot.lSC INDrz\ LIj\,il,t,lrD (rtre ,,(foftissue, the ,,Issue,,) - pUBLIC ISarh 
"ai,cOu,t,r. 

Ai\D s,oiiort IIAN,( ACI{2025 (thE (PUBLIC 
ISSUE ACCOUNT AND SPON;OR BANI( AGRF

l)tir'riLrirr t, clause 3.2.3.2 (g) of the puBLIC ISSuE ACCOuNTAND spoNSoIt BANt(rvt' llcl'cl"ry instluct you to tlansfel on [e] fronr tlre Irubiic trrr. a.*urt N.me a,d Noaccountfs) ol'the Company, as pet.the tribie be jow;

.i\ccount lfiSC Cod
l{o.

[,] [,]

Inl [.J
[" I [']

capitalizcd tems not deflned herein shall have the sarne rnenning as ascribccl to t5crn irr t5eACCOUNT AND spoNSoR BANI< acrtrrnH,rnN'r arrd/ ,,; LrrrL l)rcLrrr,.rrrr:;. irr triticottsistetlcies or discrepancies, the aenrritio,rs as prcscril-recl iir thc lteil IIc'r.ing pr.trs,eclrrshall prevail, to the extent of any such i,,co,rsist,,rcy.

I(irrclll' ilclittolvledge yollr acceptance ol'tl're instructior-rs on the copy attaclecl to t5is letter.

iit.rl Iir1:t,r.t CloLial Consultants Privutc Liriiit,ecl

Date: [o]

'l 
il) i

IlDi.C IJANI( LIMITED
Ladies auid Centlemen,

SCHIiI}ULE VIiI

ffi
6i;:
l\ ",,. 

I ,

',.\'c;'-

y" ancl suclr
IiI.,lT dated

lvlENl",,)

AGTTEI]MENT.

[o] to the banl<

iJr'ii tr cli
ir.dtlr'*ss

i".i
I'J
lrl
i.l
{_

UBLIC iSSUE
r:vent of any

ancl lrlospectus

Authorised Signatory

Cr-r1ry tu;
.I'SC 

II..IDIA LIMITED s
ln:

):,



SCTIEDULE IX

Date:

To:

Lscrorv Collection Bank

Dear Sirs:

Ile': lnitial Pubtic or[19lme liquitv sharcs t.rr"r's{] 1r{ljlA LIrMr.r,rrlD (i}re,,(lr
iSSUC, thc .OISSUC") _ PUBLIC rSSUrr AC]COUN'1' AND SPONSOIT I}ANI( AC]202s (the (puBLIC ISSUI ACCouN'r ANI] IipoNSoR,ANK r.c
irirt'st.trrtt to Clause 3.2.4.1(a) of the pUBLIC ISSUp ACCOUNI.Ai\D S'ONSOR llAri'c lr':rcby irrstrLrctyou to trarlsfer on Io.], t ii l, the SrrrplLrs Amount fi.om the Escrow Achlo. ['] to the Refiurd Account as per tlre tiiilorving:

t.: l
t:l
["]

Capitalized terms not 'Jefined herein shall luivc lhe sirrr,.r rucilr)irig as ;iscr.it,r-.ci ro tlre rrrACCOUNI'AND spoNSoR BANI( AcrurEMEr!'i' tiricrr r;r issuc llocLulenrs,
inconsistencies or cliscrepancies, the clelinitionrs as p|escr.ibecl in tire l(ecl llt:r.r.ing ljr.oishall ple:ynil, to the extent of any such inconsistency.

["]

y" attd suclt
EIVttr)NT datect

EIlMI!N'T")

AGt(EEMENT,
t Name and [o]

PUBI.IC ISSUE
re cvent r.rf anv

and Prosltectus

lz'irrcll.v acknorvledge your acceptance of the instlnctiorrs or the copy attached to this letter.

I,'or Iligshare Services Irrivate Linri

Authorised Signatory

Co;t1' xe'
]'SC iNDIA LINIITED

\o,u/

[,'or Ix;rer.t Global Consultants piivatc

, ul.horised Signatory

Ilel'uld Accoueri
Iri unr Ltcr

(lude



SCIItlDUL[

FOI{ ]'SC INDIA I,IM

ENTAIIV[S

Ashisli l(urnar Mittal Nlanagiitg i)ir ector.



FOR EXPE[.I.T CLOBAI, C{)II:iUL'I'ANT,S PRIVATE LIM

Gaurav Jain

ICNATUIifl--__-:---
u \q-r,^, 

I

_______l

SI)ECIMiil'J
NAME l,( }S ; ; ' : r", r' t

l) ji'r:cior'



FOR BIGSIIAITE SIIRVICES I}IiIVA B LI]VIITED


