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Date: 11/11/2025 

To, 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, 

Plot No. C/1, G Block, 

Bandra — Kurla Complex, 
Bandra (E), 

Mumbai — 400 051 

Ref: TSC India Limited (SYMBOL/ISIN: TSC/INE16VK01010) 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting — Unaudited Financial Results and Appointment of 

Internal Auditor 

Pursuant to the provisions of Regulations 30 and 33 read with Para A of Part A of Schedule IIT 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended 
from time to time) (“SEBI Listing Regulations”), we hereby inform you that the Board of 
Directors (“the Board”) of the Company at its meeting held today, i.e., Tuesday, November 
11, 2025, has, inter alia, considered and approved the following: 

1. Unaudited Financial Results: 

The Unaudited Standalone and Consolidated Financial Results of the Company for the half 
year ended September 30, 2025. 

The said financial results, as approved by the Board, together with the Limited Review Reports 
thereon, are enclosed herewith. 

2. Appointment of Internal Auditor: 

The appointment of M/s. Ashish Mahajan & Associates, Chartered Accountants (Firm 
Registration No. 014743N) as the Internal Auditor of the Company for the Financial Year 
2025-2026. 

The relevant details as required under Regulation 30 of the SEBI Listing Regulations read with 
SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 are 

provided in Annexure A. 

The meeting of the Board of Directors commenced at 01:00 P.M. (IST) and concluded at 02:50 
P.M. (IST). 

‘We request you to kindly take the above on your record. 

TSC INDIA Limited 
(Formerly known as TSC Travel Services Private Limited) 

Regd. Office: Midland Financial Centre, Office no. 3, 2™ Floor, 21-22 G.T Road, Jalandhar-144001 |Tel: 0181 4288888 Email: info@tscpl.biz 

GSTIN: 03AABCT8603L1ZC | CIN: U63040PB2003PTC026209 | www.tscindialimited.com
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Thanking You, 
Yours faithfully, 

For TSC India Limited 

Vinay Gupta 

CFO cum Director 

Place: Jalandhar 

Encl.: 

1. Unaudited Standalone and Consolidated Financial Results for the Half Year ended 
September 30, 2025 along with Limited Review Reports. 

2. Certificate of Utilization of IPO proceeds. 
3. Annexure A — Details pursuant to Regulation 30 

TSC INDIA Limited 
(Formerly known as TSC Travel Services Private Limited) 

Regd. Office: Midland Financial Centre, Office no. 3, 2™ Floor, 21-22 G.T Road, Jalandhar-144001 | Tel: 0181 4288888 Email: info@tscpl.biz 

GSTIN: 03AABCT8603L1ZC | CIN: U63040PB2003PTC026209 | www.tscindialimited.com



TSC INDIA LIMITED 
(formerly known as TSC Travel Services Private Limited) 

Registered Office : Office No. 3, 2nd Floor, Midland Financial Centre, Plot No. 21-22, G.T. Road, Jalandhar, Punjab-144001 

CIN: U63040PB2003PLC026209 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2025 

{Amount in € Lakhs except earnings per share) 
Sl. No. Farticulars Falf year ended Year ended 

Sept 30, 2025 | March 31,2025 | Sept a0, 2024_| March 31,2025 
Unaudited | Unaudited | _Unaudited Audited 

Rovenus from Operalions T334 T.256.7% 114623 240457 
Other Income 16.42 4508 1452 5960 
Total Income (1] 135976 1301.82 116275 246457 

Expenses 
Employee benefits expense 220.07 258.08 240.10 498.16 

Finance cost 64.65 56.80 5908 126.88 
Deprecialion and amortisation expense 2052 3087 3096 6193 
Other Expenses 55586 663.21 501.29 1,16450 
Total expenses 96210 7019.04 83143 185047 
Profit before tax (IHIV] 39766 28278 132 614,10 
Tax expense 101.20 77 8336 75709 
Profi for the period (V-VI) 29646 20507 24794 45301 
[Paid -up equity share capial ( Face value ¥ 10- per share) 140480 1,035.00 4400 1,035.00 
Reserves (excluding revaluation reserve) 488.54 
Earings per share of € 10/- each (not annualized for for half years) 
(refer note 5 below) 

- Basic (%) 255 166 
- Diluted (%) 255 466 



STANDALONE STATEMENT OF ASSETS AND LIABILITIES 
(Amount in ¥ Lakhs)| 

Farticulars As a] Asaf 
Sept 30,2025 March 31, 2025| 

Unaudited Audited| 

1. EQUITY AND LIABILITIES 

(1) Shareholder's Funds 
(a) Share Capital 1,404.80 1,035.00 

(b) Reserves and surplus 272951 488,54 

(2) Minority interest - - 

(3) Non-Current Liabilities 

(@) Long-term borrowings 5424 257.58 

(b) Other Long term liities - = 
(c) Deferred tax lisbliies (nef) ’ " 
(d) Long term provisions 7097 6981 

(4) Current Lial 5 

(a) Short-term borrowings 1,033.62 128841 

(b) Trade payables 
i) Total outstanding dues of micro enterprises and small 315 235.09 

enterprises 

(i) Total outstanding dues of creditors other than micro 1479.19 111067 
enterprises and small enterprises. 

(c) Other current liabilities 4172 11548 

(d) Short-term provisions 75.24 115,80 

Total 6,892.34 4,726.38 

ILASSETS 

(1) Non-Current Assets 

(@) Property, plant and equipment and Intangiole assets 
) Property, plant and equipment 164.34 18211 
i) Intangible assets 017 020 
(i) Intangiole assets under development 15.00 < 
(b) Non-current investments 180.00 160.00 

(c) Deferred tax assls (net) 39,84 4004 
(d) Long term loans and advances 136.89 105.75 

(e) Other non-current assels 906.87 58454 

(2) Current Assets 
(a) Inventories % & 
(b) Trade receivables 3,743.78 3.024.3¢9 

(c) Cash and bank balances 818.71 9.23 

(d) Short-term loans and advances 7188 88.62 

(e) Otner curent assets 74528 444,50 

6,892.34 4,726.38 



STANDALONE CASH FLOW STATEMENT 

PARTICULARS 

Cash Flow From Operating Activities 
Profil before tax 
[Adjustments for: 
Depreciation and amortisation expense 
Interest income on bank deposits 
(Contingent Provision against standard assets 
Interest expense and olher finance costs 
(Operating Profit Before Working Capital Changes 
|Adjustments for increasel (decrease) in operating labiliies: 
(2) Trade Payables 
(o) Other liabilties 
(¢) Provisions 
Adjustments for (increase)l decrease in operating assets: 
(2) Trade receivabies 
(6} Loans and acvances 
(c) Other assets 

Cash Generated From Operations 

Net Income tax paid 
Net Cash Flow fromi{used in) Operating Activities (A) 

(Cash Flow From Investing Activities 
Purchase of property, plant and equipments (including intangible assets) 

Investment in fixed degosits (nef) 
Investment in equity instruments 
Interest received on fixed deposits 

Net Cash Flow from/(used in) Investing Activities (8) 

Cash Flow from Financing Activities 
Proceeds fiom long-term borrowings from banks and financial institutions 

[Repayment of long-term borrowings from banks and financial institutions 

Proceads for issuance of shares to equity sharcholders 
[Expenses incurred i relation to infil public offer 
Proceeds/(Repayment) of short-term borrowings from banks and financial insttutons (net) 
Proceeds/(Repayment) of Loans from related parties and cthers (nef) 
Interest and other financial charges paid 

Net Cash Flow fromi(used in) Financing Activities (C) 

INet Increasel(Decrease) in cash and cash equivalents (A+B+C) 
Cash and Cash equivalents s at beginning of the period 
Cash and Cash equivalents as at end of the period 

(Amount in € Lakhs)| 
Half Year Ended | Half Year Ended 

Sept 30,2025 | Sept 30, 2024 
Unaudited Unaudited 

39765 3131 

2052 3096 
(15.41) (12.41) 

54,65 5908 
45741 406.94 

13658 (1,552.07) 
(7375) (27.92) 
143 3844 

(719.39) 93027 
(37.83) (47.61) 

(292.36) 8443 

(517.91) (127.52) 
(177.97) (103.51) 
(695.88) 231.03) 

(17.72) (5.37) 

(11274) (30.39) 
(30.00) s 

7.72 197 

(®12.74) (2379) 

(123.98) (36.40) 

2568.60 2200 
(274.28)| - 

(264.25) 2351 
(60.00) (199.00) 
(6465) (59.08) 

178144 [GED 

27282 (302.79) 
5127 561.50 

330,09 258.81 



Place 

[Dated 

Notes: 
The standalone finanial results have been prepared in accordance with the recagnition and measurement principles laid down in Accounting Stancards 
notfiec under the Companies (Accounting Standards) Rules, 2021, as amended, as prescrided in Section 133 of the Companies Act, 2013 read with 
rules thereof znd in ccordance with regulation 33 of the SEBI (Lising Obligatons and Disciosure Requirements) Regulations, 2015, as amended. 

The company is a single sagment company engaged in the business of ravel services i e. services of booking of air tikes elc. Therefore, segment 
information is not applicable in standalone financial results. 

The figures for the half year ended September 30, 2024 reported in the standalone financial results are as per the standalone financial information 
reviewed by the Audit Committee and approved by the Bozrd of Directors of the Company in their respective meetings held on November 11, 2025 
which have neither been audited nor been reviewed by the statutory auditors of the Company 

The figures for the half year ended March 31, 2025, as reported i the standzlone finencial results are the balancing figures between aucited figures in 
tespect of the full inancial year and figures o half year ended September 30, 2024, compiled by management and approved by the Board of Directers, 
which have neither been audited nor reviewed by the statutory auditors. 

On October 17, 202¢, the Company alotied eqiy shares having face value of Rs 10/- each, issued at par, under 2 bonus issue n the rato of 151 (i 
1,50 bonus shares for every 1 share held), as zpproved by the resolution passed in the Annuel General Meeting (AGM) held on September 30, 2024. 
The earnings per share for allthe periods have been restated based on weighted average number of equity shares outstanding during that period, atter 
considering impact of such bonus issue. 

The IPO proceeds and its utilization during the period is as mentioned below: 

Objects as disclosed in the Offer Document Amount | Actual Utilised |  Unuliised 
disclosedin | Amount Amount 

the Offer 
Document 

[Working Capital Requirements 2,200.00 220000 5 
[General Corporate Purposes 11432 0.28 11404 
[ssue Relaled Expenses 274.28 274.28 - 

[Total 2,588.60 247456 11404 

The standalone financial results have been reviewed by Audit Committee and agproved by the Board of Directorsin their respeciive meefings held on 
November 11, 2025 and have been reviewed by the Statutory Audtors of the Comoany. 

For TSC India Limited 

S 

Vinay Gupta| 

Director Cum CFQ 
DIN:03306431 

Jalandhar 

November 11, 2025 



RISHAB AGGARWAL & ASSOCIATES 
INDIA Chartered Accountants 

uditor’s review report on the unaudited half yearly standalone financlal results pursuant 

ation 33 of the SEBI (Listing obligations and disclosures requirements) Regulatlons, 2015, as 
amended 

To 

The Board of Directors, 

TSC India Limited 
(formerly known as TSC Travel Services Private Limited) 

1. We have reviewed the accompanying statement of unaudited standalone financial results of TSC INDIA 

LIMITED (“the Company”), for the half year ended September 30, 2025 (“the Statement”) attached herewith, 

being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Listing Regulations”). 

2. The Company's management is responsible for preparation of the Statement in accordance with the 

recognition and measurement principles laid down in Accounting Standard 25 "Interim Financial Reporting® 
notified under the Companies (Accounting Standards) Rules, 2021, as amended, as prescribed under 

Section 133 of the Companies Act, 2013 as amended (‘the Act’), read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review 
of interim financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing specified under Section 143(10) 

of the Act, and consequently does not enable us to obtain ‘assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the applicable Accounting Standards notifiedunder the Companies 

(Accounting Standards) Rules, 2021, as prescribed under section 133 of the Act, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the 

manner in which itis to be disclosed, or that it contains any material misstatement. 

For Rishab Aggarwal & Associates 

Chartered Accountants 

istration No. 028548N 

\(i}émfi ggarwal) 

Partner 

Dated: lI, n ,102-5- 
Place: Jalandhar Membership no. 520899 

UDIN: 25520899BMJLXF1399 
rishabagg@gmail.com @ +91 99883 04610 

(@ 152 L, Model Town, Near KFC, Jalandhar, 144001, Punjab



TSC INDIA LIMITED 
(formerly known as TSC Travel Services Private Limited) 

Registered Office : Office No. 3, 2nd Floor, Midland Financial Centre, Plot No. 21-22, G.T. Road, Jalandhar, Punjab-144001 
CIN: U63040PB2003PLC026209 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2025 
(Amountin ¥ Lakhs except earnings per share) S-No. Particulars Half year ended Year ended 

Sept 30, 2025 | March 31, 2025] Sept 30,2024 | March 31, 2025 
Unaudited Unaudited Unaudited Audited I [Revenue from Operations 157031 1377.93 120021 2578.14 

Il |Other Income 2374 5052 14.52 65.04 i [Total Income (I+1l) 1,594.05 1,42845 121473 2,643.18 

IV [Expenses 

[Employee benefits expense 337.22 32565 269.39 595.04 Finance cost 75.13 7457 59.98 134,55 Depreciation and amortisation expense 225 35,67 33.96 69.63 Other Expenses 636.97 696.10 51472 1,210.82 [Total expenses 1,133.57 1,131.99 878.05 2,010.04 V. [Profit before tax (II-V) 460.48 296.46 336.68 633.14 VI [Tax expense 118.16 86.36 8476 17112 VIl [Profitfor the period (V-VI) 34232 21040 25192 462.02 Vil [Profit attributable to: 
[Equity holders of the Company 314.80 207.09 24353 456.62 
Minority interest 2152 3.01 239 540 IX'[Paid -up equity share capital ( Face value Z 10/- per share) 1,404.80 1,035.00 41400 1,035.00 X | Reserves (excluding revaluation reserve) 54795 XI- |Eamings per share of  10/- each (not annualized for for half years) 
(refer note 6 below) 

- Basic (%) 271 200 274 469 - Diluted (%) 271 200 274 469 



CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 

(Amount in ¥ Lakhs) 
Particulars Asal Asa 

Sept 30,2025 March 31, 2025} 
Unaudited| Audited 

I EQUITY AND LIABILITIES 
(1) Shareholder's Funds 
(2) Share Capital 1,404.80 1,035.00 
(5) Reserves and surplus 2807.27 547.95 

(2) Minority interest 164 329,12 

(3) Non-Current Liabilities 
(2) Long-term borrowings 208.14 276,58 
(b) Other Long term liabiltes - 
() Deferred tax liabilties (nef) ) 5 
(d) Long term provisions 7406 7103 

(4) Current Liabilities 
(2) Shortterm borrowings 243352 2.276.03 (o) Trade payables 
(i) Total outstanding dues of micro enterprises and small 315 235.09 

enterprises 

(i) Total outstanding dues of creditors other than micro 148074 111067 enterprises and small enterprises 
(c) Other current liabiltes 5954 140.41 
(¢) Shortterm provisions 90.13 12285 

Total 8,962.99 614473 

ILASSETS 
(1) Non-Current Assets 
(a) Property, plant and equipment and Intangible assets 
() Property, plant and equipment 179.36 198.48 (i) Intangible assets 047 0.20 (i) Intangible assets under development 2534 200 (5) Non-current investments : . (0) Deferred tax assets (net) 4157 47 (d) Long term loans and advances 197.20 106.05 (e) Other non-current assets 91239 586,90 

(2) Current Assets 
(2) Inventories - = (b) Trade receivables 374378 3,024.39 (c) Cash and bank balances 896.43 397.70 (d) Short-term loans and advances 217293 130821 (e) Other current assets 79382 47907 

896299 614473 

7( Tars 
%b:;);ssr S



CONSOLIDATED CASH FLOW STATEMENT 

(Amount in ¥ Lakhs)| PARTICULARS 
Half Year Ended | Half Year Ended 

Sept 30,2025 | Sept 30, 2024 

Unaudited Unaudited 
Cash Flow From Operating Activities 
Profit before tax 

460.47 336.68 |Adjustments for: 
Depreciation and amortisation expense 225 3396 Interest income on bank deposits 

(15.41)] (14.41)| | Contingent Provision against standard assets 
" " Interest expense and other finance costs 

75.13 59.98 Operating Profit Before Working Capital Changes 544.44 41621 Adjustments for increase! (decrease) in operating liabilites: 
(a) Trade Payables 

138.13 (1,549.06)f (b) Other liabilities 
(83.92)] (24.23)| (c) Provisions 
330 3892 |Adjustments for (increase)/ decrease in operating assets: 

(2) Trade receivables 
(719.39)| 990.27 (b) Loans and advances (919.71) (270.16) () Other assets. 
(309.49) 50.76 

Cash Generated From Operations 
(1,346.64), (347.29)| Net Income tax paid (184.09) (110.37) [Net Cash Flow from/(used in) Operating Activities A (1,530.73) (457.66), 

Cash Flow From Investing Activities 
Purchase of property, plant and equipments (including intangible assets) (28.45)| (11.94) 

Investment in fixed deposits (net) (772.74) (30.39) Investment in equity instruments 
- = Interest received on fixed deposits 

772 1.7 

Net Cash Flow fromi(used in) Investing Activities (B) (793.47) (30.36) 

Cash Flow from Financing Activities 
[Proceeds from long-term borrowings from banks and financial institutions - = 

Repayment of long-term borrowings from banks and financial institutions (120.08) (38.79) 

Proceeds for issuance of shares to equity shareholders 2,633.60 22200 [Expenses incurred in relation to intial public offer 
(274.28) » Proceeds/(Repayment) of short-term borrowings from banks and financial institutions (net) (271.87)| 2351 Proceeds/(Repayment) of Loans from related parties and others (nef) 481.00 6360 Interest and other financial charges paid 
(75.13), (59.98)| 

Net Cash Flow from/(used in) Financing Activities ©) 2,373.24 210.34 

Net Increase/(Decrease) in cash and cash equivalents (A+B+C) 49.04 (277.88)| Cash and Cash equivalents as at beginning of the period 
358.75 569.63 Cash and Cash equivalents as at end of the period 
407.79 



Place 

Dated 

Notes: 

The consolidated financial results comprise financial results of TSC India Limited (formerly known as TSC Travel Services Private Limited) (‘the Company” o “the Holding Company’) engaged inthe business of travel servies L.e. services of booking of air tickets etc. and fs subsidiary namely, TSC Finserv Private Limited having CIN UB5921PB1992PTCO11874 engaged in the lending business, regisered as a Non-Banking Financial Company with the Reserve Bank of India vide registration number B06.00527 dated March 09, 2022, 

The consolidated financial results have been prepared in accordance with the recognition and measurement principles laid down in Accounting Standards notified under the Companies (Accounting Standards) Rules, 2021, as amended, as prescribed in Section 133 of the Companies Act, 2013 read with ulesthereaf and in acoordance with regulaton 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, a5 amended. 

The figures for the year ended March 31, 2025 reported i the consoldated financial resuls are as per the audited consolidated financial statements approved by the board o directors of the Company in their meetings held on July 12, 2025, Further,the belowis the reconcilion o prot after tax as per audited consolidated financial statements vis-a-vs restated financialinformaion fled in the offer documents at th ime of nitial pubic offer. 

Particulars Amount 
(% in Lakhs) 

A. Profit after tax (as per audited financial statements) 462.02 
B. Add/(Less) : Adjustments on account of - 
1. Provision for Gratuity 47.36 
2. Provision for Leave Encashment 192 
3.Provision for Deferred Tax 1242 
4. Depreciation -11.10 
5. Prior period tax 4.94 
C. Restated proft after tax (A+B) 492.72 

The figures for the half year ended September 30, 2024 reported in the consolidated financial results are as per the consolidated financial information reviewed by the Audit Committee and approved by the Board of Directors of the Company in their respective meetings held on November 11, 2025 which have neither been audited nor been reviewed by the statutory auditors of the Company. 

The figures for the half year ended March 31, 2025, as reported in the consolidated financial results are the balancing figures between audited figures in Tespect of e ul financal year and fgues for hafyear ended September 30, 202¢, compiled by management and approved by the Board of Ditctors, which have neither been audited nor reviewed by the statutory auditors. 

On October 17, 2024, the Company allotted equity shares having face value of Rs 10/- each, issued at par, under a bonus issue in the ratio of 1.5:1 i.e. 1.50 bonus shares for every 1 share held), as approved by the resolution passed in the Annual General Meeting (AGM) held on September 30, 2024, The eamings per share for allthe periods have been restated based on weighted average number of equity shares outstanding during that period, atter considering impact of such bonus issue. 

The IPO proceeds and its utilization during the period is as mentioned 
below: 

Objects as disclosed in the Offer Document Amount Actual Utilised |  Unutilised 
disclosed in the Amount Amount 
Offer Document 

Working Capital Requirements 
2,200.00 2,200.00 - |General Corporate Purposes 11432 028 114.04 

Issue Related Expenses 
274.28 274.28 - Total 

2,588.60 2,474.56 114.04 

The consolidated financial results have been reviewed by Audit Comittee and approved by the Board of Directors i their respective meetings held on November 11, 2025 and have been reviewed by the Statutory Audiors of the Company. 

Jalandhar 

November 11, 2025 Director Cum CFO 

DIN: 03306431, 



CONSOLIDATED SEGMENT REVENUE, RESULTS, ASSETS AND LIABILITIES Particulars 
Half year ended Year ended 

Sept 30,2025 | March 31, 2025 Sept 30,2024 | March 31, 2025 
Unaudited Unaudited Unaudited Audited A |Segment revenue 

Travel services 
1,344.34 1,.256.74 1148.23 2,404.97 Financial services 226,97 12119 51.98 173.17 Intersegment sales . - - - Revenue from operations 1,570.31 1,377.93 1,200.21 2,578.14 

B [Segment results 

Travel services 
397.66 282.78 331.32 614.10 Financial services 
62.82 1368 5.36 19.04 Total 460.48 29646 336.68 633.14 |Addi(less): 

Unallocable income and expenses - - - - Profit before tax 460.48 296.46 336.68 633.14 

C  |Segment assets 

Travel services 670235 4,566.39 3,559.10 4,566.39 [Financial services 2,26064 157834 718.54 1578.34 Total assets 8,962.99 6144.73 421764 6,144.73 
D [Segment liabilities 

Travel services 
2,758.03 3,202.85 232064 3,202.85 Financial services 1591.25 1,020.81 375.02 102981 [Total liabilities 4,349.28 4,232.66 2,695.66 423266 

For TSC India Limited| 

N 
- 

Vinay Gupta Place :  Jalandhar 
Director Cum CFO Dated : November 11, 2025 

DIN: 03306431 



RISHAB AGGARWAL & ASSOCIATES 
INDIA Chartered Accountants 

Independent Auditor's review report on the unaudited half yearly consolidated financial results pursuant 
to regulation 33 of the SEBI (Listing obligations and disclosures requirements) Requlations, 2015, as 
amended 

To 

The Board of Directors, 

TSC India Limited 
(formerly known as TSC Travel Services Private Limited) 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of TSC INDIA 
LIMITED (‘the Company” or “the Holding Company”) and its subsidiary (collectively referred to as “the 
Group”), for the half year ended September 30, 2025 (‘the Statement") attached herewith, being submitted 
by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (‘the Listing Regulations”). 

2. The Holding Company's management is responsible for preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Accounting Standard 25 "Interim Financial Reporting" 
notified under the Companies (Accounting Standards) Rules, 2021, as amended, as prescribed under 
Section 133 of the Companies Act, 2013 as amended (‘the Act’), read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by 
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of 

. interim financial information consists of making inquiries, primarily of persons responsible for financial and . 
accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing specified under Section 143(10) of 
the Act and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular no. CIR/ICFD/CMDL/44/2019 dated March 
29, 2019 issued by SEBI under Regulation 33 (8) of the Listing Regulations to the extent applicable. 

4, The Statement includes the results of the following entities: 

S.No. | Name of Entity Relationship \ 

1. TSC Finserv Private Limited Subsidiary 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review report of the other auditors referred in paragraph 6 below, nothing has come 

to our attention that causes us to believe that the accompanying Statement, prepared in accordance with 

the recognition and measurement principles laid down in the applicable Accounting Standards notified under 

@) rishabagg@gmail.com (© +9199883 04610 

@ 152 L, Model Town, Near KFC, Jalandhar, 144001, Punjab



the Companies (Accounting Standards) Rules, 2021, as prescribed under section 133 of the Act, read with 

relevant rules issued thereunder and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. Other Matter 

The Statement includes unaudited financial results in respect of one subsidiary, which have not been 
reviewed by us and whose financial results / information reflects total assets of ¥ 2,260.65 Lakhs as at 

September 30, 2025, revenue of ¥ 225.97 Lakhs, profit after tax of  63.04 Lakhs and cash outflows of ¥ 

223.75 Lakhs for the half year ended September 30, 2025, as considered in the Statement. This financial 

results / information have been reviewed by other auditors whose report has been fumished to us by the 

management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of that subsidiary, is based solely on the report of the other auditors and the procedures 

performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of above matter. 

For Rishab Aggarwal & Associates 

Chartered Accountants 

$ 
Date: W|W]|2o02S q’%,,,, e UDIN: 25520899BMJLXG3425 
Place: Jalandhar



RISHAB AGGARWAL & ASSOCIATES 
Chartered Accountants INDIA 

Certificate of Utilization of IPO Proceeds 

To. 

The Board of Directors, 
TSC India Limited 
Office No. 3, 2nd Floor, Midland Financial Centre, 
Plot No. 21-22, G.T. Road, 
Jalandhar, Punjab-144001 

Dear Sir, 

Sub: Certificate of Utilization of Initial Public Offering (IPO) Proceeds amounting to 
Rs. 2588.60 Lakhs 

At the request of TSC India Limited (“TSC” or “the Company”), having registered office at 
Office No. 3, 2nd Floor, Midland Financial Centre, Plot No. 21-22, G.T. Road, Jalandhar, 
Punjab-144001, we have examined the books of accounts and relevant records and documents 
of the company produced before us for our verification in relation to utilization of funds raised 
by issue of 36,98,000 equity shares of facc value Rs. 10 each on Initial Public Offering (IPO) 
at an issue price of Rs. 70/- per Equity share (including a premium of Rs.60 per Equity Share) 
aggregating up to Rs. 2,588.60 Lakhs. 

We certify that details of utilization of above proceeds raised by way of issue of Equity shares 
on Initial Public Offering (IPO) basis as on 30.09.2025 are as follows. 

(Amount in Lakhs) 
S. | Objects as disclosed Amount Actual Unutilised | Remarks, 

No. in the Offer disclosed in Utilised | Amount# if-any 
Document the Offer Amount 

- Doeument - . 

1. | Working Capital 2200.00 2200.00 - = 
Requirements 

2. | General Corporate 114.32 0.28 114.04 - 
Purposes 

3. | Issue Related Expenses 274.28 274.28 B - 
Total 2588.60 2474.56 114.04 

@ rishabagg@gmail.com @ +91 99883 04610 

@ 152 L, Model Town, Near KFC, Jalandhar, 144001, Punjab



We confirm that the information in this certificate is true, fair, correct, accurate and there is no 
untrue statement or omission which would render the contents of this certificate misleading in 
its form or context. 

We have conducted our examination in accordance with the “Guidance Note on Reports or 
Certificates for Special Purposes (Revised 2016)” issued by the Institute of Chartered 
Accountants of India. 

We hereby confirm that while providing this certificate we have complied with the Code of 
Ethics and the Standard on Quality Control (SQC) 1, Quality Control for Firms that Perform 
Audits and Reviews of Historical Financial Information, and Other Assurance and Related 
Services Engagements, issued by the Institute of Chartered Accountants of India. 

We hereby consent to this certificate letter, if required (i) by reason of any law, regulation, 
order or request of a court or by any governmental or competent regulatory authority, or (ii) in 
seeking to establish a defense in connection with, or to avoid, any actual, potential or threatened 
legal, arbitral or regulatory proceeding or investigation. 

For M/s Rishab Aggarwal & Associates 
Chartered Accountants 

CA Rishab Aggarwal 
Partner 
Membership No.: 520899 

Date:11/11/2025 
UDIN: 25520899BMJLXES051
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ANNEXURE A 

Appointment of M/s. Ashish Mahajan & Associates, Chartered Accountants, as Internal Auditors 

of the Company. 

Sr.No. | Particulars Details 

1 Reason for change viz. Appointment | Appointment of M/s. Ashish Mahajan & 
Associates, Chartered Accountants, having 

FRN: 014743N as Internal Auditors of the 

Company for the FY 2025-26. 

2 Date of Appointment The Board, at its meeting held on 11 November 
2025, based on the recommendation of the Audit 

Committee, approved the appointment of M/s. 
Ashish Mahajan & Associates, Chartered 

Accountants, as the Internal Auditor for the FY 

2025-26. 

3 Brief Profile (in case of appointment) | M/s. Ashish Mahajan & Associates, Chartered 

Accountants (Firm Registration No. 014743N) 
is a reputed professional services firm 
established in 1997, providing comprehensive 

Audit, Taxation, Advisory, and Financial 

Consulting services across India. 

With a team of experienced partners and 
qualified professionals, the firm has extensive 

expertise in statutory, internal, and concurrent 

audits, taxation, compliance, and assurance 

services. The firm is empanelled with various 

Public Sector Undertakings, Government 

Bodies, and Banks, and serves clients across 

sectors such as financial services, 

manufacturing, infrastructure, and public 

administration. 

Ashish Mahajan & Associates is committed to 
delivering value-driven, ethical, and quality 

professional services through its client-centric 
and excellence-oriented approach. 

4 Disclosure of Relationship between | Not Applicable 

Directors (in case of appointment of 
Director) 

TSC INDIA Limited 
(Formerly known as TSC Travel Services Private Limited) 

Regd. Office: Midland Financial Centre, Office no. 3, 2™ Floor, 21-22 G.T Road, Jalandhar-144001 | Tel: 0181 4288888 Email: info@tscpl.biz 

GSTIN: 03AABCT8603L1ZC | CIN: U63040PB2003PTC026209 | www.tscindialimited.com
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